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Ce | a FIRST NATIONAL BANK IRST NATIONAL BANK 
OF CHICAGO. 


| Ataae, ALEXANDER & CO., 


BANKERS, 


16 & 18 WALL STREET, 
‘NEW YORK. 





UYLER, MORGAN & CO. 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 


Members N. Y. Stock Exchange. 





ee , VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. | 





| ADERSURG, FEALEARS & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 
25 BROAD STREET, 





B. HAVENS & CO. 


* Bankers and Brokers, 


MEMBERS N. Y. STOCK EXCHANGE, 
10 WALL STREET. 


NEW YORK, 





TELEPHONE, No. 4820 Cortlandt. 

R J]. KIMBALL & CO, 
° ESTABLISHED 1865. 

BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty qoare membership in 
e New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 








AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 

BROAD STREET, 
Taxpsonx, 1875 CORTLANDT 


NEW YORE. 





Capital and Surplus, $8,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





les NATIONAL SHOE 
AND LEATHER BANK 


OF THE CITY OF NEW YORK, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS. 


JOHN M. President. 
THOMAS SUBSBLL, President Standard Rope & Twine Co 
7CEn E 8. STOUT, t & Co., Bank 


be ers. 
EMAN, Pres’t Metropolitan Life Ins Co. 
JOHN A. HILTNER, Vice-President. 
HALE Vice-Pres’t. Metro 





litan Lite Ins. Co 
Co. 


WILLIAM ©. HORN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 
Griffin Manufacturing Co. 





ate AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive lesses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 





STUART SIMONS & CO, 


Investment Securities, 


UNLISTED STOCKS AND BONDS, 


50 EXCHANGE PLACE,} NEW YORK. 


TELEPHONE, 3398 BROAD, 





| CAPITAL, 





OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 
$1 ,000,000.00 


SURPLUS AND PROFITS, 700,000.00 


DIRECTORS: 
F. G. gow. Pres. Wm. Bigelow, Vice-Pres. © 
H. H. Camp, H. C. Payne, Geo. P. Miller, 
Chas. F. Pfister, Fred. Vogel, Jr., 
Fred. T. Goll, E. Mariner. 


F. J. Kipp, Cashier. T. E. Camp, Asst. Cashier. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 
CAPITAL, SURPLUS, and 
UNCIVIDED PROFITS, $7,250,000 
GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 


DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WH. H. PORTER. 





NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 27tT ST. 
BRANCH OFFICE, 66 BROADWAY. 





UN ION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWoop T. HANOR, Seo’y. 





RMSTRONG, SCHIRMER & CO. 
Bankers and Brokers, 


44 BROADWAY, NEW YORE, N. Y. 
146 DEVONSHIRE STREET, BOSTON, Mass. 
231 MAIN STREET, SPRINGFIELD, Mass. 


GEO. E. ARMSTRONG, 
Member Boston Stock Exchange. 


FRANK A. SCHIRMER, C. A. MORSE, Jr. 
Member New York Stock Exchange. 





CHAS. FEARON. WILLIAM F. FRAROR. 


PEARON & CO., 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY 
U. S. Bonds Bought and Sold. . 
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Western National Bank 


Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 


unexcelled facilities & thorough- 
ly equipped Foreign Department 














offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 








PTURLBUTT, H. HATCH & CO.,, 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 





OODY, McLELLAN & CO, 
BANKERS, 
No. 57 BROADWAY, NEW YORK. 





Members of the New York Stock Exchange. 








EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


BROAD EXCHANGE BLDG., 25 BROAD ST., 
NEW YORK. 
Branches and Agencies in all the 
principal Ports of the World. 
ARE PREPARED TO EXECUTE ORDERS 


FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 





ADVANCES MADE ON CONSIGNMENTS 
Cable Address: FLINTEDDY. 











M ARTINS BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, - - : 616,963 


@® $4.86=21. 


Foreign Exchange and General Banking Business. 








SPECIAL NOTICES. _ 


TELEPHONE 


TE NEW ROTARY MAILER. 


F. D. BELKNAP, 
| THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST. 





CHICAGO: Unity Building. 








INSURANCE. 


HARTFORD 


STEAM BOILER 


INSPECTION ann INSURANCE 
COMPANY. 


a 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary 
L. B. BRATINARI), Treasurer 
L F. MIDDLEBROOK., Aaat. Sec’y. 
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Mexican National Railroad Co. Readjustment. 





TO ALL HOLDERS OF BONDS AND STOCK OF THE 
MEXICAN NATIONAL RAILROAD COMPANY : 


As already announced, 


a Plan for the Readjustment of the Finances of the 


Mexican National Railroad Company has been prepared, and the undersigned have 
undertaken to act as Readjustment Managers to carry out the Plan, which affects all 


the securities of the Company. 


Participation under the Plan of Readjustment in any respect whatsoever is 


dependent upon the deposit of securities ON OR BEFORE NOVEMBER 13, 1901, 
the Depositary under the Plan, at their office, 30 Broad 
Street, New York, or at the offices of their Agents, Messrs. SPEYER BROTHERS, 
MATTOS BROTHERS, Amsterdam. 


Copies of the Plan and Agreement of Readjustment and any further information 


desired, may be obtained at the offices of the undersigned or their Amsterdam Agent. 


SPEYER & CO., NEW YORK. 
KUHN, LOEB & CO., NEW YORK. 
SPEYER BROTHERS, LONDON. 


NEW YORK, October 17, 1901. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, 


Cc. S. YOUNG, 
President. Cc ashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier 


e & W. SELIGMAN & CO 
BANKERS, 


No. 21 BROAD STREET, NEW YORK. 





Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 


Buy and Sell Investment Securities. 








_DIVIDENDS. __ 





HARPER & BROTHERS, 
FRANKLIN SQUARE, NEW YORK CITY. 
Income Bond Dividend No. 1. 

A dividend from the net earnings of this Company 
for the year ending September 30, 1901, has been 
declared upon the Income Bonds in accordance with 
the provisions contained therein. The transfer 
books of the registered Income Bonds will close at 
3 P. M. on November 15, 1901, and will reopen at 10 
A. M. on November 20, 1901. 

The interest will be paid on and after November 
19, 1901, on presentation of the Bonds at the offices 
of the Company. 

By order of the Board of Directors. 


F. T. LEIGH, Treas. 
F. A. DUNEKA, Sec’y. 








NEW YORK OFFICE OF 
THE AMERICAN COTTON OIL CO., 


27 Beaver St., N. Y. City, November 7, 1901. 


The Board of Direc tors of this Company has this 
day declared a semi-annual dividend of THREE 
PER CENT. upon the Preferred Stock of this 
C ompany and a dividend of TWO PER CENT. upon 
the Common Stock for the year ending August 31st. 
1901, both dividends payable on December 2d. 1901. 
at the banking-house of Winslow, Lanier & Co., 
17 Nassau Street, New York City. 

The Transfer Books of the Company will be 
closed at 3 P. M. on November 14th, 1901, and will 
remain closed until 10 A. M. December 6th, 1901 


JUSTUS E. RALPH, Secretary. 











SPECIAL NOTICES. 


Tefft Weller ma 


IMPORTER 


AND 


JOBBERS 
DRY GOODS, 


326, 328, 330 BROADWAY, 














NEW YORK. 

















DUN’S 


REVIEW. 3 








DUNS REVIEW. 


A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 








SUBSCRIPTION, $5.00 PER YEAR. 








Entered at the Post Office. at New York. as second class matter. 








CONTENTS. 





aunueus PAGE 
, fk eM MSS A ON SEM SE AN SME PRCEE WLI a mee weeN mY 8 
BUSINESS OUTLOOK, Reports from Principal Cities. ....................... . 
I I a . oninc ad cnn nb sepanbdedamdideniaebaddnidemmadinnndidlane 6 
I 7 
ES NO NT a RN ee ae ee Se PP aen, PI Oe ers ote Ss 
ES SN aE TE TC ee Tee T ee Ss 
STOCKS AND RAILROADS............. Ee Oe ee eS ee ee ee eT eT 9 
I i i a a 9 
TTT ae Se Le EC SEE ME RG AL MT POM he 10 
i a lk ll ll 10 
FOREIGN TRADE: 
, gg TERE Ee Cn ee ame See pe ne BN oe a EN Ne ll 
i te 12 
CE ES RE rN a ENE SION ETT Pe Te re 13 
ee SIE « s. .ccccccncesdcadtwedasecatismesenesede 13 
lal a 14 
Ee MT eR NE NEE a a eae 14 
Ce inne ohne dc enuahedieativhiaaetenmaeel debian OE ee wr 15 








THE WEEK. 


No better evidence of prosperous domestic conditions could 
be desired than the fact that Dun’s index number has attained 
the highest point of the decade. On November tst the average 
annual expenditure for the necessaries of life, ascertained by 
taking such quantities as represent the per capita consumption, 
was at the rate of $97.74. This is anincrease of 7 per cent. as 
compared with November I, Ig00, and 40 per cent. over the 
low record touched during 1897. In sporadic cases prices rise 
through special influences such as short crops, restricted 
production or speculative manipulation, but the whole range 
moves upward only through vigorous consumptive demand 
which does not come except when there is full employment at 
good wages. More seasonable weather in many sections has 
stimulated retail distribution of merchandise during the past 
week, and collections are generally prompt, with few extensions 
asked. Despite the insufficient supply of rolling stock, railway 
earnings in October were 9.7 per cent. largerthan last year 
and 20.8 per cent. over 1899. Bank exchanges at New York 
exceeded those of the same week in 1900 by 30.0 per cent., 
and 1899 by 15.4 per cent., while at other leading cities the gain 
over last year amounted to 25.6 per cent., and compared with 
1899 the increase was 17.5 per cent. 

Little relief has been afforded the leading manufacturing 
industry in the matter of transporting facilities. In fact the 
Situation on the whole is less satisfactory since inability to 
secure coke has brought about the banking of some furnaces. 
This in turn tends to harden the market for pig iron, though no 
actual alteration in prices has occurred, except at Philadelphia, 
where 25 cents more a ton is readily paid. As this industry 
is considered the best business barometer, present condi- 
tions and future prospects are certainly most encouraging, for 
orders are abundant and plants enlarging capacity in order to 
handle the growing business. Material is purchased now for 
much structural work in the spring, and additional! contracts 
are seeking acceptance. Railway needs were never as pressing, 
every form of equipment being sought, and it is possible that 
more orders will be placed abroad. Yet quotations are not 





inflated and the conservative attitude of leading manufacturers 
is the best evidence that stability will continue. 


Labor troubles 





and low water have been added to the difficulty arising from 
car shortage, making three retarding influences affecting the 
output of coal just when the export demand has become a factor 
of importance. 

Textile mills in New England are busy and there is no longer 
any fear of labor controversy at Fall River. Print cloths have 
ceased to be inflated, standard widths resuming the former 
quotation of three cents and meeting with a fair demand. 
Domestic buying of all staple cottons is seasonably quiet and 
the views of exporters are still below those of sellers. Recent 
declines in the raw material have not weakened prices, as there 
was no commensurate advance in goods when the cotton mar- 
ket was rising. Reports from the South indicate that spindles 
are well occupied. In woolens there is a free movement of 
women’s dress goods and orders are plentiful in heavy weight 
lines for immediate delivery. The season has reduced manu- 
facturers’ stocks of heavy woolens and worsteds to a low point, 
and recent unprecedented buying of raw material indicates that 
orders come forward freely. Footwear is firm at last week’s 
advance, and eastern manufacturers are beginning work on 
spring orders. Shipments from Boston for the year thus far 
exceed last year’s by half a million cases, according to the Shoe 
& Leather Reporter. As production at the West and South is 
also rapidly increasing, the nation’s output for 1go1 will far 
surpass all records. Leather is held at the best prices of the 
season and dry hides rose further on heavy sales. 

Weather conditions were the chief factors in determining 
price changes of staple products. Low temperature in grain 
growing States brought a higher level of quotations; corn 
rising 23 cents above the figure ruling at the corresponding date 
last year, and 26 cents over 1899. These advances of more than 
50 per cent. are far in excess of the ratio of loss in production 
and establishes a fictitious price level which curtailed Atlantic 
exports to 642,142 bushels for the week, against 2,520,170 
bushels last year, and 3,458,104 two years ago. On the other 
hand, wheat is moving out freely at both coasts, shipments 
from the United States for the week amounting to 5,651,472 
bushels, against 3,210,164 bushels in the same week of Igoo, 
and 3,927,203 in1899. Vigorous milling and foreign demands 
caused a fair advance in price to about last year’s figure, de- 
spite the difference in output. Cotton weakened still further, 
port and interior movements indicating a better crop than was 
anticipated. At the lower price, however, exports are heavy 
and tend to prevent any serious reaction. Coffee advanced 
despite the record-breaking supply. 

Further shipments of gold have been made without unsettling 
the money market or depressing securities. Preparation for 
November interest distribution increased loans and reduced the 
cash holdings of local banks, but this money will soon gravitate 
back through the usual channels. Grain moving has ceased to 
cause shipment of funds to the West, and southern require- 
ments for cotton handling are less heavy. Western banks will 
shortly restore their reserves to New York correspondents, gold 
from Alaska is transferred east and the Treasury has bought 
bonds freely. Government receipts for November thus far 
scarcely exceed expenditures, so that there is no absorption of 
funds on this account. The net result has been steady rates 
for money, with no more disturbing influence than the prospect 
of moderate loan expansion through the heavy stock exchange 
transactions. Railway shares were advanced by purchases for 
investment, good statements of earnings, expectation that the 
long delayed northwestern deal had terminated, and general 
confidence in the future. Foreign exchange holds remarkably 
firm in view of large cotton and wheat exports and buying of 
railway stocks for London account. The fundamental difficulty 
is in European conditions, the decrease of over $20,000,000 in 
British October imports giving an indication of the tendency. 

Liabilities of failures in the first week of November were 
only $1,121,982, against $1,360,967 last year, and $1,331,647 
two years ago. Manufacturing defaults were $336,945 and 
trading $765,029. Failures for the week numbered 243 in the 
United States against 201 last year, and 33 in Canada against 18 
last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities ot the United States 
and Canada. 


Boston.— With cooler weather there has been considerable 
retail trade in seasonable goods and sales of clothing, dry 
goods and other lines are in larger volume than last month. 


Still colder weather, however, is needed to further reduce 
stocks on the shelves of retailers. In wholesale departments 
quiet conditions prevail in cotton and woolen goods, but all the 
bulk of the mills are busy on contracts. In wool the sales this 
week are naturally smaller than last, when upwards of 20,000,000 
pounds were sold, but there is still a good demand and several 
million pounds have been sold at previous prices as a rule, but 
at an advance of half a cent in some instances, the tendency of 
prices being upward. Local dealers have sent buyers to West- 
ern markets where supplies are held above the parity of the 
East. Shipments for the week from Boston have been 5,647,021 
pounds compared with 5,024,710 pounds in the previous week, 
showing that manufacturersare taking up a good quantity of that 
recently bought. Business in footwear is fair but new contracts 
are checked by the firmness of makers, who generally ask 
prices 2% cents over late quotations. Leather is very firm 
with a good movement on old contracts. Hides have been 
quiet but with no tendency to react from the prices recently 
quoted. Lumber and building materials, with iron and steel 
products are moving freely, with the general demand still 
good. The grain export business shows slight improvement 
and low ocean freight rates still prevent the usual active move- 
ment. New England demand for coarse grain is active with 
supplies small and prices steadily advanced. Flour also is 
very firmly held by the mills, and in feedstuffs there has been 
a good business at prices about a dollar higher a ton than last 
week. Money is a trifle firmer owing to the announcement of 
gold exports. Time loans quoted at 41% to 5 per cent. 
Portiand, Me.— Retail trade continues very good, although 
in some lines not as active as with colder weather, and continued 
lack of rain hampers the driving of logs for supplying the saw 
mills in finishing the season’s run. Jobbers in all branches are 
well supplied with orders and report business fully holding up. 


Baffalo.—tIn the dry goods trade the volume of business 
continues above normal in both wholesale and retail lines. 
Winter goods are in good demand, and wholesale stocks are 
pretty well sold out. Business in boots and shoes is good, with 
encouraging prospects. Collections are satisfactory and prices 
remain firm. In pig iron business is brisk, with firmer prices, 
an advance of 50 cents per ton having taken place on all grades 
for future delivery. Local furnaces have no manufactured 
stock on hand, and have sold a large portion of their output up 
to next July. The situation in the anthracite coal trade is a 
little improved this week, and the shortage of cars is not felt 
quite as seriously, but bituminous dealers are still unable to fill 
their orders, and prices are being advanced in some quarters. 
In lumber the better grades of pine are advancing as there is 
some scarcity locally. Business is active with good outlook. 
Shingles are scarce and in good demand. Collections are sat- 
isfactory, and business for this season of the year is better than 
usual. Total imports of the port for October, I9g00, were 
$499,067 as against $577,888 for last month. Total exports 
were $1,094,314 for October, 1900 and $1,337,343 for October, 
1901. Principal receipts for the week ending November 2d, 
426,903 barrels flour, 1,924,841 bushels wheat, 622,868 bushels 
flaxseed, 6,091,000 feet lumber. Shipments of coal were 
107,344 tons. 

Philadelphia.—tThe iron and steel market is firm, and 
there is great activity reported in all lines. Local mills are 
busy on large orders and prices are steady. Coal is in good 
damand and machinery trade is much stimulated by increased 
activity in the iron market. During the month of October the 
Building Inspection Bureau issued 904 permits, the estimated 
cost of the operations being upwards of $3,000,000, which was 
exceeded during the present year only in the months of May 
and July. Among the permits are two office buildings, the 
estimated cost of which is $500,700, and three apartment and 
tenement houses, $480,000. Conditions in the wholesale 
lumber trade are good, and the volume of business satisfactory, 
prices firm, in some lines advancing, with a tendency to stiffen 
in all. Retail yards report a marked improvement in business 
since the late spring and early summer months. Furniture 
manufacturers continue busy, and retail dealers are doing about 
the usual trade. Dealers in building materials report at least 
average sales for season of the year. The opinion in the wool 
trade is that prices have reached lowest point. The indications 
are of a steady improvement, and while prices show no material 
change, the market is firm on all desirable grades, with manu- 
facturers buying conservatively, but in a steady way. 

Prices continue high in sole and harness leather, and pur- 
chases are free from hand to mouth, There is a scarcity also 








noted in goat skin, importers experiencing difficulty in filling 
orders. Shoe manufacturers report excellent business, large 
orders coming in from western and southern sources. Shoe 
jobbing trade has fallen off somewhat, and city retail trade is 
quiet. In builders’ hardware business keeps up tothe average. 
Carriage builders report a falling off in trade, but carriage 
hardware lines continue active. The fur trade shows signs of 
improvement. The trade in paints is active, but prices are in an 
unsettled condition. Trade in drugs is not large, but prices 
are steady. Manufacturers of and wholesale dealers in paper 
report trade conditions as continuing to be very satisfactory, 
prices remaining firm, the volume fully up to the normal and col- 
lections good. Publishers report more orders than they can 
promptly fill, while bookbinders are saidto be crowded with 
work. Wholesale millinery dealers report trade as stimulated 
somewhat by the cooler weather of the past few days, but not: 
up to the normal as yet. Retailers also find a little improve- 
ment. Collections are reported fair, and prices fully main- 
tained. Manufacturing and wholesale jewelers report trade as 
still below the normal for this time of year. with collections 
satisfactory. Retailers in this line also complain of duller 
trade than usual for this season of the year. There is a fair 
demand for spirits, and whiskies are selling moderately and 
prices are well maintained. Gins and brandies are a little 
quiet, but there is a fair inquiry for wines. The wholesale leaf 
tobacco trade has been a little more active during the past 
week, and fair inquiry is made for Wisconsin and Connecticut, 
with moderate sale. Sumatra is selling fairly well, but Havana 
is quiet, and the supply said to be somewhat small. The large 
cigar manufacturers continue fairly active, and most of them 
are working full time. Orders are principally trom southern 
and western districts, local trade being quiet. Money is 
steady, business is rather light and rates are quoted at 5 per 
cent. for call, and 4% per cent. for time loans. 


Pittsburg.—In the iron and steel market the shortage of 
railroad cars has become a matter of much concern. The in- 
ability of the railroads to move coke has caused the suspension 
of operations at about 20 blast furnacesin the Pittsburg district, 
reducing the pig iron production in this section about 5,000 
tonsaday. This condition is unfortunate at this time, as 
the furnaces and mills are crowded with orders, and this shut 
down will run the business now placed into next year for de- 
livery. The reduction of the pig iron output has increased the 
price of forge iron and several thousand tons were sold during 
the week at $14 75 per ton, an increase of 50 cents over the 
former quotations. Foundry iron is an active feature of the 
market and a large tonnage has been sold by the Pittsburg 
producers within the past ten days at advanced prices, con- 
tracts for delivery running through the first half of next year. 
The merchant bar market is an active one and about 8,000 
tons of new business was booked during the week. The prin- 
cipal sheet producer is gradually working up delayed business 
and is now in a position to take new business for lighter 
gauges of sheet for delivery in six weeks or more, while 
orders in the heavy gauge have to wait about three months. 
For No. 28 gauge the ruling price is $3.10, but for stock 
sheets $3.50 can be obtained. The domestic producers of 
ferro maganese have not as yet met the reduced prices of the 
foreign product delivered in this market. The leading pro- 
ducer here still holds to the price of $52.50 a ton, while the 
imported products sell at $50 aton, delivered at Pittsburg. 
There is a renewed activity in plates and during the week past 
Pittsburg producers booked about 10,000 tons new business. 
In the steel rail market additional orders continue coming in 
and the amount of business taken thus far runs close to, if not 
over, 2,000,000 tons. There has been a cut of 33% per cent. 
on small sizes of window glass, but how long this will continue, 
or whether a further reduction will be made and extended to 
the whole list cannot be ascertained. Representatives of fhe 
American and Independent companies will meet the Window 
Glass Jobbers’ Association in New York on November 18th, 
when the Jobbers’ Association will place a large order with the 
two combinations, and it is expected that it will be for close to 
1,000,000 boxes. There is a slight slowing up in the plate 
glass trade which is accounted for by the slow delivery of steel 
which has delayed building operations. There is a good 
demand in sight and prices are firm and unchanged. 


Baltimore.—General collections continue poor, though 
some improvement is reported from southern territory. The 
feature in clothing is the unusual demand for overcoats in gray 
and black oxford, many factories being unable to fill orders. 
Light buying early in the season is being offset by duplicate 
orders for staple patterns, especially in serges and flannels. 
The dry goods market is dull; prints are higher and cottons 
firm. Boot and shoe sales are small in volume, though prices 
are steadily advancing. Business in millinery and notions is 
looking up and there is a good demand for straw and stiff hats. 
Shirt factories are only fairly busy, but the season’s trade in 
toys and holiday goods is very large. Furniture manufacturers 
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have few orders, freight rates having been raised and trade 
falling off. Leaf tobacco shows some improvement, though 
business has not regained its normal.activity ; prices are strongly 
held and collections good. Stationery is unsettled, with little 
trading. Harness is quiet, the fall trade being practically 
ended. Drugs and paints are exceptionally dull, but lumber is 
improving, and business in hardware and builders’ material is 
brisk. There is but little doing in fertilizers, though prices are 
stiff and collections satisfactory. Owing tothe recent decline 
in raw sugars, refined has been reduced 10 cents per hundred 
pounds; buying is light and the market unsteady. Groceries 
and wines for holiday consumption move freely, but canned 
goods are quiet. There is fair request for grain for export 
purposes. 


Louisville.—Whiskey is selling readily and clothing is 
fully meeting expectations. Dry goods indicate a marked im- 
provement. Hides, boots and shoes and harness are normal. 
Hardware and building material are being purchased readily. 


Nashville.—General trade shows no particular animation 
but business is steady and slowly improving. Retail trade 
quiet as cold weather has not yet set in. Collections fairly 
satisfactory. 


Atlanta.—The grocery trade is hardly up to the average. 
Dry goods, shoes, hats and notion lines are fair to good. 
Grain has advanced. Cotton mills report orders slow but are 
running on full time. Collections in all lines reported fair to 
good. 

New Orleans.—¥F avorable climatic conditions have stimu- 
lated large receipts of cotton and caused decline in prices as 
well as a large increase in stocks at various points. The sugar 
planters of Louisiana will with few exceptions make large crops. 
Low prices prevailing will net them only a small profit. Gen- 
eral business is fair only. Collections have not been quite up 
to expectations. River traffic has been much curtailed and 
shipments of merchandise to inland points delayed by strikes 
which have now been settled. The market for rice keeps 
fairly steady notwithstanding increased receipts and only fair 
demands. Exports of grain show a large increase. 


Little BRock.—Jobbing trade in dry goods, 
hardware and builders’ materials average good. 
are fair. Retail trade is not up to expectations. 
ceipts heavy. Money is easy and demand fair. 

Cinucimemti—Trade continues active in hardware, and 
building materials are in demand. The building season has 
been a good one, and still continues active. Machinists are 
doing well, and shoe manufacturers are booking satisfactory 
orders. There is a good demand for electric supplies of all 
kinds, and a number of suburban traction lines that are build- 
ing has occasioned active trade in this class of goods, also in 
rails and other equipment. The whisky and tobacco market 
is in good shape, both lines showing better than in former 
years. Retail business is helped by more seasonable weather, 
and prospects seem to be improving right along in fall and 
winter goods. Banks report satisfactory money conditions, 
with seasonable discounting at usual rates. ' 


Cleveland.—Retail trade in dry goods has materially im- 
proved since the cool weather, and is very satisfactory, and at 
wholesale it is better than last year at this ttme. The demand 
for ladies cloaks and skirts exceeds all possibility of manufac- 
ture. Shoes at wholesale are moving freely, one manufacturer 
is turning out 4,500 pairs per day, and has more orders than 
can be filled in a month, but the dry weather makes retail trade 
rather quiet. Hardware continues active, and machinists’ sup- 
plies and machinery are giving dealers all they can do to take 
care of it. Groceries are selling freely, and the demand is 
largely for a better grade of goods than usual. Crockery is 
doing well, although the orders for holiday goods have been 
largely filled. There is no decrease in the demand for manu- 
factured iron and steel, but the supply is getting better in 
several lines. The real estate market is improving, transfers 
or October amounting to $1,774,179. 


Detroit.—The cold weather now prevailing has increased 
the volume of retail trade in seasonable goods, and business in 
jobbing and manufacturing lines is reported satisfactory, with 
increase of 1o per cent. to15 percent. Collections from country 
points are very fair. Prices of staple merchandise continue firm 
and considerable building is still going on. 

Chicago.—The statement of hog products available at 
close of October showed further decreases but the market has 
rallied and recovered last week’s decline in pork and lard on a 
better general demand and improved foreign movement. Live 
stock receipts, 291,700 head, are 17 per cent. over year 
ago. Shipping trade is good and the pens are well cleaned 
up, packers, ready buyers and values firm for cattle and hogs 
and slightly higher for sheep. Wool transactions are of fair 
volume. Tanners again appeared urgent seekers of hides and 
packers slightly advanced their quotations. The grain markets 
are very dull. Wheat and flour are in large supply. Wheat 


groceries, 
Collections 
Cotton re- 





gained two cents but this advance is a deterrent in selling flour 
for export, foreign bids being few and low and the domestic 
calls only fair. The coarse grains have shown some strength, 
corn going up almost two cents and oats over one cent, the 
former mainly on reiterated reports of poor husking. 

The reappearance of seasonable weather has caused an 
enormous rush at the retail stores, and consumption never be- 
fore was greater or covered a wider variety of merchandise. 
Leading stores report a rapid reduction in their stocks. This 
feature has caused many urgent re-assortment orders to be 
placed, particularly in woolens and linens and for warm wraps. 
There is very satisfactory business in fur goods. Accounts 
obtained from the mail order houses indicate unparalelled 
activity and prosperous conditions coveriug an unusually wide 
territory. Mercantile collections are good. More interior 
buyers have visited the wholesale district and many large sales 
closed for early delivery of holiday merchandise. Re-orders, 
many of them for considerable amounts, are not infrequent, 
and purchases of staple articles reach high aggregate. Trading 
has improved in heavy woolen goods and the clothing houses 
have more orders owing to the colder weather in the West. 
Lower prices for raw cotton have not retarded the demand for 
cotton goods. The boot and shoe industry is quite busy and 
jobbers are complaining of slow deliveries from eastern makers. 
The leather market has increased dealings and shows tendency 
toward higher prices. Grocery houses are unusually rushed in 
deliveries, shipping forces being required to work evenings. 
Very large shipments are on country account and city demand 
is improving. 

Money is somewhat easier and quoted around 4% per cent. 
There is fair supply of commercial paper but country bankers 
are eager bidders and there would be some shortage for city 
banks were it not for the fact that most of them are already well 
loaned up. The bond houses find sales increasing. Sales of 
local securities are 25 per cent. over yearago. Ten active 
stocks show no change in average. New buildings $489,950 
are 40 per cent. over a year ago. Real estate sales $1,752,039, 
increase 36 per cent. Receipts exceed last year’s in butter, 8 
per cent., hogs g, sheep 11, barley 18, flour and ¢heese 25, 
hides 30, cattle 48, wheat 61, wool 170, and rye 600. 
Decreases are seeds 2 per cent., broom-corn 19, corn 28, lard 
30, dressed beef 54, and pork 79. 


Indianapolis.—Business conditions continue quite satis- 
factory. Factories working full handed, and behind in orders. 
New industries locating here, including plow manufacturing, 
bridge builders, and porcelain refrigerators. Glass factories in 
the Indiana field actively at work, in some quarters hampered 
by insufficient skilled help. 


Minunexpolis.—The movement of fall and winter goods 
continues very active and numerous shortages are noted in dry 
goods and specialties. Holiday goods are now in active de- 
mand and country merchants are buying freely. Groceries are 
moving in a very satisfactory way and there is large activity in 
the fruit and produce market. Saw mills are working night 
and day and lumber is exceedingly active; receipts are 1,980,- 
ooo and shipments 10,890,000. There was a slight decrease in 
the flour output in the past week; the quantity ground was 
384,120 barrels. Mills have sufficient orders on hand to keep 
them going several months. Current sales, however, are com- 
puratively small, and domestic buyers are taking the major 
portion of the product. 


St, Paul.—Seasonable weather has stimulated all lines of 
trade. Dry goods houses report a decided improvement in sales 
this week over last. Boot and shoe manufacturers and jobbers 
say it is a trifle early for sorting up orders but orders for spring 
delivery are coming in satisfactorily, and at the factories a full 
force is employed. Hardware and harness houses are well satis- 
fied with the volume of business. The demand for drugs, paints, 
oils and building materials continues strong, and groceries are 
very active. Retail trade is excellent and collections good. In 
financial circles it is claimed that everything points to the fact 
that the country tributary to St. Paul is in the best condition 
financially or otherwise in the history of the Northwest. Freight 
receipts for October were 17,160 cars compared with 15,130 last 
year. Shipments were 11,278 against 10,348 in October, 1900. 

Milwwaukee.—More seasonable weather helps trade in 
clothing, shoes, furs and dry goods. Collections are satis- 
factory. Money in good demand from grain, produce, and live 
stock sections at 6 per cent. Shoe manufacturers report 
large orders from all quarters with trade far in excess of last 

ear. 

; St. Louis.—A careful review of the markets generally 
shows an undisturbed, healthy condition. The weather condi- 
tions have been favorable in many respects, and have given 
more activity to grain by reason of anticipated falling off in 
shipments. The country produce markets are all steady and 
higher as a rule, receipts of choice quality being in special 
demand. The receipts of potatoes are of better quality, but 
smaller in quantity than for years and prices higher. hese 
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conditions have added materially to the confidence and pros- 
perity of the tributary country communities, and all mail 
advices speak of an increased retail demand. Direct orders 
from the country merchants have been large during the week, 
and the indications are that stocks are much smaller than the 
average, even in cases where the early purchases were larger 
than usual. Country collections and remittances have been 
free, and the indications are that both the farmers of the West 
and the planters of the South are able to take care of them- 
selves financially without ‘any extensive outside assistance. 
Local jobbing houses report an undiminished run of orders, 
and packers are not much more than able to keep up with 
them. The shoe trade holds up well and all of the factories 
are working to their capacity. Groceries and provisions con- 
tinue to show an increased demand for better grades. Orders 
for canned goods have been heavy. Dry goods and hats are in 
good request, while clothing shows some improvement. All 
manufacturing lines are in active operation, with orders ahead 
of their capacity in many cases. Building hardware is in good 
demand and heavy hardware is stronger. 


Kansas City.— Wholesale trade continues active in most 
lines. Collections are reasonably good and the outlook is con- 
sidered satisfactory. Retail trade is improving, and colder 
weather has increased the demand for winter goods. Cattle 
receipts the past week were nearly five thousand more than the 
week previous, but the market generally was dull and prices 
fell off some. 


Denver.—Weather continues warm and retail trade dull. 
Ironworkers’ strike remains unsettled. Wholesale trade in all 
lines of winter goods is slow. Building materials continue 
active, while drugs, groceries and cigars maintain their in- 
crease over last year. Collections slightly improved, money 
plenty and in fair demand. 

Sait Lake.—The outlook onthe whole is satisfactory, and 
business conditions in jobbing lines generally continue favor- 
able. Dealers report satisfactory orders in dry goods, clothing, 
shoes, notions and furnishings, and trade is good in groceries, 
drugs, hardware and paints. Retail trade is fair but still held 
back by good weather. Little change is noted in local sugar 
Situation, and factories are still running at full capacity. Col- 
lections are only fair, but money is plenty and meeting with 
rather light mercantile demand, though the investment and 
live stock demand is fairly good. 


Portiand, Ore.—Foreign exports for October amounted 
to $1,461,976, including 1,746,114 bushels wheat and 89,288 
barrels flour. The wheat trade continues fairly active... About 
half of Oregon’s 60,000 bales of hops have been marketed at 
figures around toc., and about 20,000 bales have left the 
State. The prune market is stagnant. The Columbia River 
salmon season is ended with a pack of about 250,000 cases, but 
prices have been good all the year. Traffic by rail is still 
hampered by lack of transportation facilities. The building 
trades are active and general business is materially better than 
last year. 

Tacoma.—tTrade continues good in all lines, the large 
lumber mills having booked orders months ahead. 


Seattile.—Seattle customs imports in October $1,094,190, 
exports $909,291. Two Oriental cargoes of silks, tea and 
matting arrived. Large shipments of Alaska salmon pack 
being received, 58,000 cases salmon left by ship for New York. 
Hop market is weak. Jobbers report holiday trade good. 





Conditions in Canada. 


Montreal.—Satisfaction is generally expressed at the fall 
movement and the healthy outlook. Dry goods payments on 
fourth well met. Call money five per cent. 


Quebec.—Prolonged mild weather is telling against some 
lines of trade, but business on the whole is good. There is 
free circulation of money, and the artizan class is well employed. 


Hamilton.—Colder weather has stimulated business in 
retail dry goods and clothing. With few exceptions industries 
appear active, with orders ahead. _ Collections fair. 


Toronto.—Wholesale business continues fairly active. 
Metals and hardware in good demand, fancy goods, toys, etc., 
looking up. Stocks are large and the outlook promising. 
Manufacturers are busy in all lines and payments satisfactory. 


Halifax.— Mild weather is interfering with clothing and 
dry goods trade. Apples and produce shipments are moving 
briskly with prices firm, and the result will be beneficial. Col- 
lections at present are not very satisfactory. 


St. Johm.—In staple groceries and hardware business is a 
little more active, but in no line is it up to the average fall 
trade. The weather has been favorable for logging and the 
operators are reported to be doing well in the woods. 


Victoria.—Trade conditions generally are in a fairly satis- 
factory state and collections appear better. 


DUN’S INDEX NUMBER. 


Highest Prices of the Decade—Prosperous Con- 
ditions Indicated by Liberal Purchases. 





Dun’s Index Number, covering 350 quotations with due al- 
lowance for the relative importance of each, was $97.743 on 
November 1, an increase of nine-tenths of 1 per cent. for the 
month of October, and 7 per cent. as compared with the same 
date last year. The cost of living has now reached the highest 
point of the decade, notwithstanding the cheapening of many 
manufactured goods through improved processes, and the 
absence of undue inflation in various classes of steel products 
which was conspicuous in the spring of 1g00 and brought about 
the subsequent severe reaction. No artificial stimulus is 
responsible for the present high level of manufactured products, 
and, aside from some rise in food products due to short crops, 
the present position of the index number may be attributed to 
sound business conditions and fullemployment of labor at high 
wages. 

In the following table the index number is given for a series 
of years, with a partial classification of the articles quoted. 
A full description of the methods employed in preparing these 
figures will be found in DUN’S REVIEW of September 7th: 

Dairy 
Bread- and Other Cloth- Miscella- 
stuffs. Meats. Garden. Food. ing. Metals. neous. ‘Total. 


- $18,565 $8.920 $15.030 $10.340 $15. 140 $17.330 $14.577 $99.902 
- 18195 8.705 14670 10.480 15.170 17.360 14.496 99.076 


1888, Jan. 
1889, Jan. 
1890, Jan. 
1891, Jan. 
1892, Jan. 
1893, Jan. 


- 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90191 
.. 19.725 7.810 16.270 10215 14.135 15.875 14.217 98.247 
a on 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
- 15.750 9.315 15.290 9.595 13 900 15.985 14.320 94.155 


1894. Jan. 1.. 13.530 8.655 13945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80,992 
1896, Jan. 1.. 11.380 7.540 10.969 8898 12.787 12.803 13.403 77.780 


1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 


July 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 


Nov. 13.853 8.669 12.383 9.640 16.012 15.077 15.663 91.297 


13.843 8.269 13.887 9.544 15.744 15:235 15.872 92.394 


1901, Jan. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 


1 
15 
15.062 8.592 13.866 9.418 16.271 15.845 15.956 95.010 
15 
1 


1. 
l 
l 
l 
l 
1 
1 
l 
1 
l 
1898, Jan. 1.. 13.511 7.336 12:371 8.312 14.654 11.572 12.184 79 940 
Feb. 1.. 13.651 7.516 12.481 8.251 14.805 11.635 12.266 80.605 
Meh. 1.. 14.242 7.860 11.745 8.408 14.892 11.798 12.188 81.133 
April 1.. 13.619 7.881 11.848 8.366 14.715 11.435 12.235 80.099 
May 1.. 15.833 7.836 12.312 8.606 14.627 11.658 12.531 83.403 
June 1.. 15.388 7.786 11.946 8.554 14.783 11.857 12.614 82.928 
July 1.. 12.783 7.694 9.437 8826 14.663 11.843 12.522 77.768 
Aug. 1.. 12.191 7.825 9.625 8.795 14.634 11.397 12.519 76.986 
Sept. 1.. 11.791 7.893 9.548 8.879 14.533 11.697 12.467 76 808 
Oct. 1.. 11.759 7.628 9.021 8.812 14.350 11.796 12.604 75.970 
Nov. 1.. 12.877 7.547 10.427 8.8% 14.161 113.505 12.577 77.899 
Dec. 1.. 13.186 7.215 11.388 8.902 14.105 11.892 12.491 79.179 
1899, Jan. 1 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
Feb. L.. 14.410 7.823 10897 9.084 14.257 12.731 12.532 81.734 
Meh. 1.. 14.709 7.927 11.825 9.086 14.530 13.540 12.545 84.162 
April 1.. 14.099 7.790 11.680 9.052 14.615 14.314 12.650 84.200 
May 1.. 14.073 7.853 11.893 9.179 14.804 14.102 12.625 84.529 
June 1.. 13.610 7.726 11.703 9.183 15.051 15.608 12.914 85.795 
July 1.. 13.483 7.988 10.974 9.157 15.021 15.635 12.969 85.227 
Aug. 1.. 12.403 8.274 9.936 9.086 15.318 16.616 14.364 85.997 
Sept. 1.. 12.43t 8.200 11.005 9.165 15.502 17.413 14.435 88.151 
Oct. 1.. 13.315 8.378 11.663 9.069 15.865 18.042 14.965 91.297 
Nov. 1l.. 13.282 8.312 11.746 9.060 16.243 18.372 15.158 92.173 
Dec. 1.. 12.990 7.984 12.782 9.076 17.314 18.053 16.232 94.431 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
Feb. 1.. 13.486 8.612 12.580 9.401 17.572 18.112 16.413 96.176 
Meh. 1.. 13.512 8.571 12.319 9.389 17.750 18.149 16.911 96.601 
April 1.. 14.380 8.823 12.604 9.349 17.633 17.793 16.796 97.378 
May 1.. 14.288 8.932 11.930 9.341 17.648 16.188 16.748 95.075 
June 1.. 13.289 8.687 11.409 9.324 16746 15.799 16.575 91.829 
July 1.. 14.898 8.906 10901 9.482 16.324 14.834 16.070 91.415 
Aug. 1.. 13.880 9.068 11.532 9.618 16.106 15.151 16.170 91.525 
Sept. 1.. 13.917 9.014 11.251 9.650 15.842 14.870 16.169 90.714 
Oct. 1.. 14.255 9.105 12.231 9.803 15.980 15.574 15.666 42.614 
ws : 
Dee. 1.. 
a 
Feb. 1.. 
Meh. 1.. 15.070 8.696 13.898 9.396 15.460 15.875 16.471 94.866 
April 1.. 15.221 9.294 13.519 9.208 14.991 16.048 16.629 94.910 
May 1.. 16.112 9.251 14.983 9.154 14.945 15.179 16.596 96.220 
June 1.. 15.635 9.224 13.161 9.116 14.882 15.249 16.532 93.799 
July 1.. 14.904 9.430 11.030 9.086 15.098 15.344 16.617 91.509 
Aug. 1.. 16.668 9.151 13.261 9.253 15.027 15.345 16.625 95.330 
Sept. 1.. 17,369 9.530 13.009 9.153 15.234 16.091 16.525 96.911 


Oct. 1.. 17.146 $.517 13.164 9.190 15.279 15.760 16.835 96.891 
Nov. 1.. 17.840 8.929 13.622 9.157 15.342 15.876 16.977 97.743 


NOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye, and 
barley, besides beans and peas; meats include live hogs, beef, sheep and 
many provisions, lard, tallow, etc.; dairy and garden products include 
eggs, vegetables and fruits; other feods include fish, liquors, condiments, 
sugar, rice, tobacco, etc.; clothing includes the raw material of each industry, 
and many quotations of woolen, cotton, silk and rubber goods, as well as hides, 
leather, boots and shoes; metals include various quotations of pig iron, and 
partially manufactured and finished products, as well as minor metals, coal 
and petroleum. The miscellaneous class embraces many grades of hard and 
soft lumber, lath, brick, lime, glass, glassware, turpentine, hemp, linseed oil, 
paints, fertilizers and drugs. 


Prior to November ist the top point during the past ten 
years was March 15, 1900, when the cost of living per capita 
per annum was $97.40. Present prices are thirty-four cents 
higher, despite the heavy fall in clothing and metals, which is 
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almost balanced by the exceptionally high quotations of bread- 
stuffs. In comparison with prices a year ago the gain is also 
most extensive in cereals, while dairy and garden products 
contributed largely. Clothing is lower because of the weakness 
of raw materials in the textile industry; cotton having declined 
13 cents a pound and wool 2% cents. Yet the situation in 
both these branches of manufacture is much more solid at 
present, as shown by the full occupation of mills, and especially 
the recent record breaking purchases of wool at Boston by the 
principal consumer. Metals and miscellaneous commodities 
are much higher, the latter largely because of strength in 
lumber and other building materials, which are exceptionally 
active because open weather facilitates out door work. 

In attaining the highest point for over ten years, the index 
number truly gives an index of national conditions. The cost 
of the necessities of life naturally tends to advance just in pro- 
portion to the ability of the people to consume. Fictitious 
values sometimes prevail, but these are usually short-lived, and 
generally eclipsed by the preponderance of normal conditions 
in most markets. That the upward march of quotations cannot 
be due to any temporary curtailment of crops is made clear by 
going back a few years, when it is found that what were banner 
yields would now be considered very short. 


DETAILS FOR OCTOBER. 

The rise of over 85 cents during the month of October merits 
some special attention. Strength was general, and reflected 
the growing demand, yet there were some declines. After 
establishing a new high record for meats on September Ist, 
there followed a reaction to the lowest point since March, and 
it is doubtful whether the effect of manipulation at Chicago has 
ceased to be felt. There was also a slight decline in the fourth 
division covering the miscellaneous food stuffs. This was due 
to lower quotations for rice, sugar, fish and spices, which more 
than neutralized the influence of advances in coffee and tea. 
While coffee made a net gain of eleven-sixteenths, it was 1 ¥ 
cents higher on October 22d than when the month opened. 

Breadstuffs made the best gain, and it is necessary to go 
back about ten years to find as high a range of prices. The 
three leading grains, wheat, corn and oats scored from about two 
cents a bushel for corn to over four cents for oats. The latter 
rise was mainly due to heavy export buying, British forces in 
Africa taking large quantities of fodder for their horses. The 
minor cereals about balanced, while beans declined. A further 
gain took dairy and garden products to the highest point since 
May I. 
versal necessity as eggs means much in an index number, and 
milk also rose sharply, while minor gains were recorded in 
butter, apples, hay and raisins. The only loss in this class was 
a small reduction in the average of vegetables. 

Numerous fluctuations were recorded during October in the 
clothing class, with a small net gain in the aggregate. As not 
infrequently happens, the decline in raw cotton was unaccom- 
panied by a corresponding fall in goods. In fact the average 
of many grades of cotton cloth made asmall advance. This 
is not surprising as the finished product did not share to any 
appreciable extent in the previous rise of the raw material. 
Noteworthy gains were made in hides and leather, and moderate 
advances also occurred in boots and shoes, amounting to about 
2% centsa pair. Mild weather was calculated to weaken the 
tone of woolens, but steadiness continued, and enormous 
buying of raw wool held that staple steady. Silk was also 
unchanged, but rubber fell five cents. 


Disregarding the fancy prices demanded for prompt delivery 
of many steel products, there was still a distinct gain in the 
metalsclass. Both Bessemer and Gray forge pig iron advanced, 
bar iron hardened, while tin and copper also made gains. 
The latter advance was wholly artificial, secured through the 
curtailment of output. Vigorous competition brought a small 
cut in wire nails, but otherwise the iron class was stubbornly 
firm, with prospect of still higher prices. A gain in the mis- 
cellaneous class was the result of active building operations, 
brick and some lines of lumber rising, with turpentine, paints 
and drugs averaging higher, and hemp sharply advanced by 
resumption of hostilities in the Philippines, which closed some 
ports. 


Two cents a dozen added to the price of such a uni- . 


MONEY AND BANKS. 


Steady Rates for Money—Firm Foreign Exchange— 
Gold Exports. 


There was some fear that the money market would become 
stringent through the combination of gold exports and pre- 
paration for November dividends. Much of the interest pay- 
ment goes out of town, it is true, but the return is too prompt 
to make any appreciable impression. So long as foreign needs 
make it profitable to ship gold, there is every reason to expect 
exports, and no sentimental feeling will affect the situation. 
But any actual tightness here would quickly stop the move- 
ment. Americans have recently become extensively interested 
in the industrial situation abroad, investing to a larger degree 
than is generally appreciated. These special operations have 
interfered with the normal condition of the international ex- 
change markets. Recent liberal exports of cotton and wheat, 
together with purchases of stocks for London account, will 
tend to restore the equilibrium. In the meantime gold arrives 
at the Pacific Coast, domestic mines are not idle, and the 
Treasury holdings of $542,000,000 are assurance that no seri- 
ous inconvenience can follow exports of $5,000,000 of the 
precious metal. Government bond purchases tend to relieve 
the situation; in fact they occasion dissatisfaction at many 
banks because less profitable terms are thereby caused in the 
loan market. 


Call money has varied little from 4 per cent. during the 
week, with some loans at3%. Thesetwo figures represent 
the extreme range. Time money remains steady at 4% to 5 
per cent., according to the proportion of industrials offered. 
There has been only a fair business in commercial paper, 
owing to the short supply. Best names command 4% to 5 
per cent., and less well known endorsements bring 5 to5% 
per cent. 





FOREIGN EXCHANGE. 

Further exports of gold make total shipments for two weeks $4,800,000, 
yet the rate of sterling exchange is but little easier. Cotton bills are more 
abundant, the exports of this staple going out freely at current prices, 
but maturing foreign obligations still give support to the market. 
London’s stock purchases this week were calculated to depress rates of 
exchange, but the abnormal situation does not respond to usual influ- 
ences. It is probable that rates will not resume a natural position until 
either the situation improves abroad or there is a much heavier pres 
sure of commercial bills. Daily rates follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.83} 4.833 4.83} 4.83} 4.83} 
Sterling, sight.... 4.87 4.87 — 4, 862 4.86; 4.864 
Sterling, cables... 4.87; 4.874 — 4.87% 4.87% 4.87% 
Berlin, sight...... 95.44 95 44 — 95.44 95. 95 44 
Paris, sight ...... 3.153 %3.153 — "5.153 %°5.15§ %5.154§ 


* Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents discount; Bos- 
ton, 5 cents discount; New Orleans, commercial $1.25 discount, bank 
par; Savanuah, buying at { discount, selling at par; Cincinnati, 
between banks 30 cents discount, over counter 60 cents premium ; San 
Francisco, sight 10 cents, telegraphic 12 cents; Charleston, buying at 
1-16 discount, selling at 1-16 premium. 


SsSiLvEeR BULLION. 

British exports for the year to Oct. 24th, according to Messrs. Pixley 
& Abell’s circular, were £6,367,910 to India, against £5, 108,272 last year ; 
£590,212 to China, against £1,018,814; £366,001 to the Straits, against 
£539,294 in 1900; a total of £7,324,123, against £6,666,380 to the same 
date last year. Prices in London have been further adversely influenced 
by the high rate for money. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices .......26.44d. 26.37d. 26.37d. 26.37d. 26.37d. 26.44d. 
New York prices....57.37¢. 57.12c. — 57.12c. 57.12c. 57.37e. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares with earlier dates as follows: 


Nov. 7, 1901. Oct. 31, 1901. Nov. 8, 1900. 
Gold owned.......... $110,457,169 $108,079,920 $94,138,027 
Silver owned ........ 12,062,450 13,833,414 6,511,958 


Gold holdings gained moderately for the week, but there was a further 
loss in silver. Net United States notes were $8,343,592, and deposits in 
national banks $115,131,145, a good gain over the preceding week. The 
net available cash balance became $175,020,097. 


Final figures of Government receipts during October were $49,831, 953 
with expenses of $49,645,936, leaving a surplus of 39,186,017, against only 
$3,632,430 a year ago. Though taxes have been reduced, as shown by 
lower internal revenue receipts, the expenses have fallen still more, 
notably on War Department account. Anticipation of interest also 
made the month’s figures light. The interest-bearing debt decreased 
$5,943,020, leaving $961,023, 100 still outstanding, of which nearly half is 
in 2 per cent. consols. 
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FOREIGN FINANCES. 

The Bank of England reported a decrease of £479,873 in holdings of 
gold coin and bullion, but the proportion of reserve to liability rose to 
46.44 per cent., against 45.63 last week. Thereturn was generally con- 
sidered unfavorable. British trade statistics for October were far from 
satisfactory, showing a decrease of £4,144,200 in imports and £759,300 
in exports. Exports of gold exceeded imports by £1,860,000, and ship- 
ments this week went to Australia and South America. In security 
markets American railways showed the only strength. Call money in 
London rose to 24 per cent., and time loans to 33. At Paris 2} was quoted, 
while at Berlin 3 per cent. was the closing figure. 

MONEY IN CIRCULATION. 

According to the official report there was $2,246,300,542 in circulation 
on November Ist, or $28.72 for every man, woman and child in the 
United States. This is the largest amount ever recorded by 20 cents 
per capita, and exceeds the figure of a year ago by 80 cents. Gold arrived 
at the Pacific coast freely, and the excess of Government receipts over 
expenditures was cman | offset by purchases of bonds. There was an 
increase in every form of money except Treasury notes of 1890, with 
the largest gain in gold. Total gold in the country, including 
$541,000,000 in the Treasury, advanced to $1,174,883,624. Bank note 
circulation rose close to $360,000,000. 

NEV YO RK BANEHK AVERAGES. 

Operations in connection with the Philadelphia coal deal took cash 
out of one local bank and affected last week’s averages adversely, but 


otherwise the gold exports and transfers of currency to the South were 
almost neutralized by receipts from the interior and Pacific coast. The 
loss in surplus reserve was not distressing, and the statement shows a 
much stronger situation than last year or 1899. 











Week’s Changes. Nov. 2, 1901. Nov. 3, 1900 
i. . sresbevndewd Inc. $7,333,200 $89 1,922,900 $792,339,300 
Deposits............- Ine. 566, 958,062,400 841,775,200 
Circulation .......... Inc. 112,700 31,875,900 »717,800 
Specie............... Dec. 4,479,100 178,463,700 158,043,100 
Legal Tenders....... Inc. 1,140,300 71,534,700 58,351,100 
Total Cash.......... Dee. $3,338,800 $249, 998,400 $215,394,200 
Surplus Reserve... .. Dec. 4,230,375 10,482,800 5,950,400 


Non-member banks that clear through members of the New York 
Clearing-House Association report loans $72,007,700, an increase of 
$34,100; deposits, $76,749,800, a loss of $851,000; deficit reserve, 
$1,702,950, a decrease of $71,150. 

NOVEMBER DISBURSEMENTS. 

Interest and dividend payments at this city during the month, includ- 
ing Government bonds, will exceed all records for November, reaching 
$65,000,000, against $45,000,000 last year, $40,000,000 in 1899, $37,500,000 
in 1898, $34,000,000 in 1897, and $33,000,000 in 1896. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $41,664, exports $1,127,656 ; gold 
imports $36,344, exports $2,857,585. Since January lst: Silver imports 
$3,058,684, exports $40,376,746; gold imports $4,338,967, exports 
$32,324,261. 


a 


SEPTEMBER EARNINGS. 


tember, and total gross earnings of United States roads that month 
were $114,583,997, a gain of 9.0 per cent. over last year and 13.6 per 
cent. over 1899. Roads reporting embrace nearly all the large systems 
in the country, and about three-fourths the total mileage of the United 
States. Traffic is much heavier than ever before, especially in the best 


paying classes of freights, and earnings are relatively larger. The 
increase each month this year has been constant. Total earnings of all 
United States roads reporting each month this year compared with last 
are given below, and percentages showing the gain over 1899: 

-—--Per Cent.— 


1901. 1900. 1991-00 1901-99. 

September .$114,583,997 $105,075,557 Gain $9,508,440 + 9.0 -+-13.6 
August... .. ,994,903 112,510,451 Gain 12,484,452 +11.1 +-20.4 
ee 122,398,028 110,229,646 Gain 12,168,382 -+-11.0 +18.6 
June ....... 100,437,963 95,988,272 Gain 4,449,691 + 4.6 +19.5 
Re 115,393,829 101,342,832 Gain 14,550,997 -+14.4 27.9 
— ae 107,688,686 96,119,706 Gain 11,568,980 +12.0 29.7 
arch .:... 114,811,940 104,853.084 Gain 9,958,856 -+ 9.5 +29.5 
February... 97,716,880 90,033,691 Gain 7,683,189 + 8.5 33.0 
January.... 108,877,447 98,544,608 Gain 10,332,839 -+11.5 28.1 


Railroad earnings in September show a gain on all classes of roads 
compared with last year; also over 1599 except Anthracite coal roads 
where an insignificant loss appears. The increase in earnings is very 
large. Trunk lines, Southwestern and Pacific roads lead all others. 
The late movement of the cotton crop in the South is reflected in the 
earnings of Southern roads. Earnings of roads reporting by sections or 


chief c¢ s of freight are given below compared with last year, and 
percentages showing comparison with 1899: 
September Per Cent. 
901. 1900. 1901-06. 1900-99. 
Trunk...... $30,124,551 $27,316,379 Gain $2,808,172 +10.3 +17.2 
Anthra. Coal 11,901,662 11,381,881 Gain 519,801 -+ 4.6 _ 
Other E’n 2,093,747 1,969,593 Gain 124,154 + 63 +11.4 
Cent’! W’n 10,628,514 9,838,347 Gain 790,167 + 8.0 -+-30.1 
Grangers... 18,928,998 17,553,340 Gain 1,375,658 +7.8 + 5.1 
Southern . . 13,647,418 13,113,953. Gain 533,465 + 4.5 +12.1 
South W’n. 15,059,112 13,365,333 Gain 1,693,779 +12.7 +21.9 
Pacific...... 12,199,975 10,536,731 Gain 1,663,244 +15.8 +15.2 














U.S. Roads .. $114,583,997 8105,075,557 Gain $9,508,440 
Canadian... 3,218,000 2,613,000 Gain 605,000 
Mexican.... 2,982,719 2,946,539 Gain 36,180 


Total .... $120,784,716 $110,635,096 Gain $10,149,620 
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THE PRODUCE MARKETS. 


Strength in Grain—Cotton Easier—Meats Tend To- 
ward a Lower Level. 


Liberal foreign buying of wheat at both coasts, together with 
the steady domestic milling demand, had a helpful influence, 
and quotations made a distinct gain for the week. Corn was 
also firmer, though lacking the outside influence. Reactionary 
movements have been in evidence regarding prices of pork 
products for some months, yet the level is still exceptionally 
high as compared with any date prior to the injury to corn by 
drouth this year. Weather conditions were also powerful 
factors in affecting the variations in cotton, delay of frost and 
favorable picking conditions resulting in liberal receipts and 
somewhat easier prices. There was a temporary flurry on 
Monday, but reaction came after the holiday. Estimates of 
the total crop are increased, while shipments abroad also 
surpass expectations. Abnormal activity continues at the 
Coffee Exchange, although quotations are fractionally lower. 

The closing quotations each day, for the more important commodities, 


and corresponding figures for last year, are given herewith : 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Wheat, No. 2, elevator.... 77.25 78.25 — 78.87 79.50 79.50 
Corn, oe “ ---- 64.00 65.25 — 65.75 66.00 66.00 
Cotton, middlinguplands.. 7.87 7.94 — — — | lca 
Fe ecccccteccsee C2 | 6OUta — 7.3 67.43 #8 7.43 
Lard, Western............ 9.00 8.90 -- 8.85 8.85 8.85 
Pork, mess............... 15.00 15.00 a 15.00 15.00 1500 
Live Hogs................ 6.40 6.30 — 6.30 6.30 6.30 
Coffee, No. 7 Rio.......... 6.50 6.44 —- 6.50 6.75 6.75 
The prices a year ago were: wheat, 79.00; corn, 42.65; cotton, 9.56 ; 


lard, 7.37; pork, 12.25; hogs, 5.00; coffee, 8.37. 


GRAIN MOVEMENT. 

Partially owing to the holiday the week’s figures are generally 
smaller, except that exports of corn slightly surpass the very light 
aggregate of the previous week. Compared with preceding years, 
however, current shipments are insignificant. Wheat receipts are 
heavier than last year’s, and exports much ‘more satisfactory, but there 
is the usual decrease in interior arrivals of corn. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total forthe previous five 
weeks is also given, with comparative figures for last year. The re- 


ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


WHEAT. FLOUR. Corn. 


Western Atlantic Atlantic Western Atlantic 
Receipts. — ——- Receipts. Exports. 
Friday .......... 1,283,578 536,168 122,311 291,971 96,901 
Saturday........ 1,130,313 433,008 38,548 351,249 119,840 

















Monday ......... 1,409,456 503,454 81,328 476,647 124,698 
Tuesday ........ ae _ —— oo — 

Wednesday ..... 952,304 585,836 73,105 282,492 184,603 
Thursday ....... 963,200 416,300 5,900 224,700 116,100 
Total............ 5,738,851 2,474,766 321,192 1,627,059 642,142 


‘* last year.... 4,870,297 1,060,876 239,019 2,423,124 2,520,170 
October, 5 weeks 34,985,023 8,905,7 1,061,066 13,522,738 3,572,284 
‘* last year... 32,793,461 7,329,036 1,324,665 22,262,678 13,696,978 
The total western receipts of wheat for the crop year thus far amount 
to 127,247,696 bushels, against 112,355,988 bushels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 
,920,130 bushels, against 2,360,581 last week, and 2,136,461 bushels a 
year ago. Pacific exports were 1,325,053 bushels, against 2,236,924 last 
week, and 1,036,445 last year. Other exports 400,289 bushels, against 
420,598 last week, and 37,258 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 109,032,319 bushels, against 
65,752,255 last year; the official returns being used for three months, 
and our own reports added since October 1. 


THE WHEAT MAREKET. 

Low temperature in the Northwest was a helpful domestic influence 
and foreign news added to the strength. No inclination was apparent 
tending to decrease big estimates of the yield, but the free use as fodder, 
together with light supplies when the season opened and splendid con- 
sumptive demand, all gave support. Quotations keep close to the high 
figures prevailing a year ago, which must be extremely gratifying to 


producers. Speculation has been of good volume, though election 
betting was a retarding factor foratime. Total exports for all surplus 
countries were 10,234,888 bushels last week, against 7,352,134 the week 
preceding, and 7,180,421 a yearago. Gains were notable at ports of 
the United States aud Roumania, but Russian and Argentine shipments 
were lighter than a year ago. 


THE CORN ‘TRADE. 

Further gains were secured by this cereal, making the advance 
23 cents a bushel, or more than 50 per cent. over the quotation pre- 
vailing a year ago. The most gloomy of crop predictions do not make 
the loss in yield more than about 40 per cent., so that the return to pro- 
ducers should be little less than a year ago, if corn be marketed ; while if 
used for fodder, the present level of pork products assures an equally 


satisfactory return. In the speculative market the short interest is 
easily put to flight, owing to small supplies and fears of a corner. 
Total exports last week were 1,497,159 bushels, against 2,249,286 in the 
previous week, and 4,574,110 a year ago. The decrease was at ports of 
the United States and Argentina, while Danubian exhibited gains, 
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MEATS AND DAIRY PRODUCTS. 

Last week’s decline in pork products was continued further, but 
even after the recent reaction it is doubtful whether the level is at a 
point where stability can be expected. The whole position of meats 
appears more or less inflated, probably by the exceptional point attained 
by corn. Other substitute food products for fattening hogs cannot cost 
as much as the advance of corn, though meats have been forced up by 
this influence. A supporting factor in lard was the Fairbank statement 
of world’s stocks on November Ist of 137,436 tierces, against 149,763 on 
October Ist, and 122,070 a year ago, The loss for the month of October 
was chiefly in amount afloat for Europe. Butter is firm at 214 for best 
state dairy and eggs advanced to 27 cents for first quality. 


COPFPEE CONDITIONS. 

On November Ist the world’s visible supply was officially reported as 
10,576,665 bags, against 9,821,196 on October Ist, and 7,802,016 a year 
ago. Considering these phenomenally high figures of stocks it is more 
than remarkable that prices are fairly maintained. One element of 
strength is the heavy withdrawal for consumption, which at this city 
has far exceeded previous years. Brazil receipts have passed the 8,000,000 
mark, which a few years ago would have been considered a fair total 
crop. Yet only four months of the crop year have ended. Mild grades 
were sustained by the Dutch sale, which was about 24 cents above 
broker’s valuations. Option trading at the local exchange continues 
well above the average. 

RAW AND REFINED SUGAR. 

As was generally expected the American Company met the indepen- 
dent cut, and standard granulated is now available at five cents every- 
where. Foreign beet markets were not improved, and raw grades were 
weak and dull at 3? for centrifugal and 3} for Muscovado. 


THE COTTON MARKET. 

After exhibiting a little strength on Monday weakness followed. Mr. 
Neill’s estimate of a crop of 11,250,000 bales was not the depressing in- 
fluence. Good picking weather and heavy port receipts were a normal 
downward influence, and reduction of the recent wage advance at Fall 
River tended to upset calculations. This was really a strengthening 
influence as it tends to assure full operation of spindles. Good foreign 
buying is also encouraging, and the fact that prices have already fallen 
nearly two cents below last year’s seems to indicate that the weakness 
has nearly discounted a yield of close to eleven million bales, while that 
quantity is by no means assured. Statistics of supply: 


Week’s 

In U. S. Abroad & Afloat. Total. increase. 
1901, Nov. 1.... 1,256,395 1,083,000 2,339, 395 274,836 
1900, inn "199,255 1,212,000 2,411,255 196,680 
1899, és Diese 1, 530,792 1,604,000 3,134,792 67,648 
1898, ‘‘ eee 1,704,329 1,670,000 3,374,329 279,041 
—_—. 5.... 1,277,290 1,256,000 2,533,290 246,675 
1896, “ 8.0. 1,650,111 1,275,000 2,925,111 177,257 
1895, * ae 1,361, 865 1,700,000 3,061,865 69,516 


On Nov. Ist 2,905,816 bales had come into sight, against 3,165,104 last 
year, and 2,985,655 in 1899. This week port receipts have been 354,404 
bales, against 996, 316 in 1900, and 255,524 two years ago. Takings by 
northern spinners to Nov. Ist were 320,246 bales, against 338,163 last 
year, and 499,770 in 1899. 


BANK EXCHANGES. 


Bank settlements continue to show enormous trade payments. Total 
bank exchanges this week at all leading cities in the United States are 
$1,876,567,809, a gain of 48.3 per cent. over last year and 16.1 per cent. 
over 1899. Every city reports an increase over preceding years, and 
November settlements are the largest on record. They are not swollen 
by unusual activity in any of the speculative markets. The daily set- 
tlements are well ahead of every other month this year if allowance is 
made for the excessive payments due to great activity in the New York 
stock market in the first half of the year. Figures for the week and 
average daily bank exchanges for the year to date are compared below 
for three years: 


























Five days, Fivedays, Per Five days, Per 
Nov. 7, 1901. Nov. 8, 1900. Cent. Nov. 9, 1899. Cent. 
Boston ..... $159,438,838  $141,390,993 + 12.8  $149.873,350 + 5.7 
Philadelphia 99,697,112 77,398,118 +- 28.7 84,912,124 + 17.4 
Baltimore .. 22,499,725 17,909,480 -+- 25.6 19,939,819 + 12.8 
Pittsburg... 33,266,689 30,560,702 +- 8.9 28,115,111 + 18.3 
Cincinnati .. 19,865,500 15,283,750 -+- 30.0 14,710,500 35.9 
Cleveland .. 15,263,279 10,542,337 -+- 44.7 10,967,601 = 39.2 
Chicago .... 162,432,085 120,494,703 -+- 34.8 135, 633, 908 +- 19.7 
Minneapolis. 19,797,866 15,106,458 + 31.1 16.659,501 + 18.8 
St. Louis 45,655,335 30,772,540 + 48.4 31,974,321 + 42.8 
Kansas City. 20,049,415 15,655,420 + 28.1 15,133,610 + 32.5 
Louisville -. 9,338,404 7,713,592 + 20.9 8,548,527 + 9.2 
New Orleans 14,770,173 13,864,640 + 6.5 12,768,995 + 15.7 
S. Francisco 26, 208, 609 19,380,043 +- 35.2 22,401,476 + 17.0 
Total..... $648,283,030  $516,072,776 + 25.6  $3551,638,843 17.5 
New York .. 1,228,284,779 946,556,495 + 30.0 30.0 1,064,584,933 15.4 
Total all . ..$1,876,567,809 $1,462,629,271 4. 28.3 28.3 $1,616,223,776 + 16.1 
Average daily : 
Nov. todate. $375,313,000 $288,609,000 -++ 30.0  $333,941,000 + 12.4 
October. .... 324,916,000 257,954,000 t 26.0 297,627,000 + 9.2 
3d Quarter.. 309,048,000 211,164,000 46.4 260,373,000 +- 18.7 
2d Quarter 430,012,000 257,933,000 yi 66.7 294,825,000 46.0 
lst Quarter. 368,137,000 266,206,000 38.3 307,499,000 t 19.7 


STOCKS AND RAILROADS. 


Fair Strength and Great Activity—Bonds in Splendid 
Demand. 


After the holiday there was a sudden increase in dealings, 
raising the volume well above a million shares daily for the 
first time in many weeks. The market bore some resemblance 
to that of a year ago, when the post-election results were most 
satisfactory. Similarity, however, was mainly in the size of 
transactions, as there was not a corresponding gain in values. 
This week’s net gain was limited to less than half the rise a 
year ago. That any advance should have occurred was sur- 
prising, since there were no national issues of tariff or currency 
involved, and moreover the local money aspect was calculated 
to induce conservatism. Gold shipments and a foreign ex- 
change market that refuses to weaken are not influences for 
higher prices in Wall Street, according to all precedent. Con- 
fidence was general in future values, and traders evidently 
purchased in anticipation of a higher level hereafter. Profit 
taking was frequent and brought reactions. 


The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
of last year: 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.... 89.00 96.87 96.50 — 97.75 99.00 101.62 
DE it cinedansat 26.50 41.87 41.25 _ 42.12 42.00 42.12 
ik WUE weenesecee 146.62 169.37 169.50 -- 174.50 172.75 173.00 
Rock Island ..... 120.87 143.87 143.87 — 146.00 146.25 147.00 
Missouri Pacific... 71.50 98.87 9937 — 101.87 102.00 102.87 
Union Pacific.... 80.50 103.12 103.87 — 108.25 107.37 107.25 
BI cuusteceeed 146.50 118.75 118.00 — 116.50 118.12 118.00 
Brooklyn Rapid.. 86.37 63.25 63.87 — 63.87 63.5 4.25 
Manhattan ...... 115.00 123.87 123.75 -- 124.87 124.75 125.30 
eS are are 42.50 42.00 — 42.50 42.87 43.12 
Average 60...... 84.87 101.21 101.03 _ 101.34 102.23 102,56 
—  Beccecce 66.47 64.41 64.15 + 64.05 64.77 64.73 
ws Pasian 134.77 131.65 131.17 131.82 132.55 133.22 
NP scndncdeeten 1,354 356 435 — 1,020 1,278 9% 


MARKET FOR BONDS. 

Investors purchased freely of choice railway bonds, and as a rule the 
tendency of prices was upward. Union Pacific, Wabash, and Burlington 
were the most active. Firmness without change characterized the 
market for Government bonds which is steadily growing more narrow 
as the available supply decreases. 


RAILROAD EHARNINGS. 

Railroad earnings show an enormous expansion of traffic. Gross 
earnings of all roads in the United States reporting for October are 
$51,922,925, a gain of 9.7 per cent. over last year and 20.8 per cent. over 
1899. The increase is remarkably uniform compared with both years. 
Trunk lines, now including New York Central, report a gain of 12.6 per 
cent., and Northern Pacific, the only Pacifie road now reporting, 24.6 
per cent. The increase in Granger earnings compared with 1899 is 
small because grain traffic was relatively larger that year than this. 
On Central Western roads earnings are 7.3 per cent. larger than last year 
and 19.6 per cent. over 1899. Traffic in the Westis limited to cars avail- 


able to move freight offered. It was never so heavy and is especially 
large in local freights which pay the highest rates. In the South there 
is improvement compared with September owing to better cotton 
movement. Earnings of roads classified by sections are given below 
compared with last year, and percentages showing comparison with 1899: 


























October. Per Cent. 

1901. b 1901-00. 1900-99. 

Trunk ..... $13,243,631 $11,763,659 Gain $1,479,972 +126 + 18.8 
Cent’) W’n. 5,739,694 5,348,693 Gain 391,041 + 7.3 -—- 19.6 
Grangers... 6,129,610 5,699,420 Gain 430.199 + 7.5 + 5.0 
Southern... 12,493,674 11,746,232 Gain 747,442 + 64 + 19.2 
South W'n. 11,359,155 10,382,035 Gain 977,120 + 94 + 37.0 
Pacific ..... 2,957,161 2,373,235 Gain 583,926 + 24.6 + 24.4 
U.S. Roads. $51,922,925 $47,313,234 Gain 84,609,691 + Y¥%7 + 20.8 
Canadian .. 3,573,000 2,765,000 Gain 808,000 + 30.0 + 15.8 
Mexican ... 1,886,389 1,880,298 Gain 6,091 + 3 +- 3.3 
Total..... $57,382.314 $51,958,532 Gain $5,423,782 + 14.2 + 19.6 

RAILROAD TONNAGE. 


The car movement at St. Louis and Indianapolis still grows, and much 
freight is delayed because of car shortage. Gruin tonnage is at a mini- 
mum in a month when it is usually heavy—hence the unfavorable 
comparison with some preceding Novembers, but grain cars are used to 
transport better paying freights—hence larger earnings. Aside from 
grain all classes of freights show unusually heavy tonnage both east 


and west. Local business is the largest ever known, and almost every 
industry is a heavy shipper. Below is given the number of loaded cars 
handled for the week at St Louis and Indianapolis compared with pre- 
ceding years : 











St. Louis- - _ Indianapolis————_, 

1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
Oct. 12... 51,743 55,476 55.996 47,922 22,684 21,516 22,836 23,033 
Oct. 19 .. 53,482 54,025 57,242 47,127 22,150 22,134 22,719 24,476 
Oct. 26 .. 52,702 44,906 57.602 46,829 23,295 22,247 23,591 23,140 
Nov. 2... 51,172 44,672 55,944 45,782 23,202 23,619 22,305 24,217 
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THE INDUSTRIES. 


No Cessation of Activity—New Business Heavy— 
Prices Well Maintained. 


At a time when conditions are thoroughly satisfactory and 
have been so for many weeks the report of ‘* no change” is the 
best that can be asked. This is the: situation as to most 
branches of manufacture, especially in iron and steel.. Stability 
of prices continues, and contracts are placed for deliveries run- 
ning far into 1902. Preparations for the erection of buildings, 
bridges, etc., next spring are extensive, and the conservative 
attitude of leading manufacturers prevents any uneasiness 
regarding the course of prices. It is unfortunate in one way 
that needs have been so pressing as to necessitate imports, since 
this business is lost to domestic producers. On the other hand, 
however, the active consumption is gratifying in showing such 
a vigorous tone that home capacity is found inadequate. Tex- 
tile mills are well employed, and the cotton goods market has 


had a quieting influence in the return to former schedules at 
the mills where a Io per cent. wage advance had occurred. 
Slightly easier figures for print cloths have followed, and there 
is no further anxiety regarding the labor situation. 


IRON AND STEEL. 

Steel rails and structural shapes have been ordered in abundance, the 
activity in car construction reaching unprecedented proportions. Other 
finished steel products are selling freely, and thereis no sign of 
easier prices except in the wire nail division, which has been subjected 


toa further cut. Pig iron production is heavy, although afew furnaces 
have been banked because fuel was not available. There is no relief in 
the matter of car supply, which handicaps many branches of this in- 
dustry. Philadelphia prices for pig iron are higher, and there is firm- 
ness at all points. 





MINOR METALS. 

Light exports of copper are not depressing prices, owing to the reduc- 
tion in output. Outside the Calumet and Heila mines there has been a 
large restriction, and future results can only be surmised. Tin is quiet, 
without important changes in price, and tin plates for distant delivery 
are quoted at old figures, though prompt shipments are at a premium. 
Lead is steady. 

COAL AND COKE. 

In anthracite coal the demand is still beyond the facilities of sellers 
and prices are strong. Some controversy has arisen at a few mines 
regarding the discharge of employés, and work is suspended pending 
an agreement. No extensive shut out is probable considering the 
numerous orders on the books. Foreign conditions are eminently 
favorable for the development of exports. 

The usual complaint of the shortage of cars is still heard in the Pitts- 
burg coal market. From all points there is an exceedingly large de- 
mand, and the mines are stocked with rush orders. For prompt ship- 
ments increased prices are offered, but it is not likely, notwithstanding 
the strong demand that there will be an advance in prices to the local 
trade. The very low water in the Ohio River has prevented the ship- 
ment of coal west and south for weeks, and it is estimated that there is 
close to, if not over, 2%,000,000 bushels ready for shipment as soon as 
conditions are favorable. Thus far there has been no suspension of 
traffic on the Monongahela River. but the river coal companies have 
been compelled to furnish consumers with fuel in flats only half loaded. 
There was a slight improvement in the car supply in the coke trade last 
week, and production and shipments st.ow decided gains over the week 
previous. The shipments for the week were nearly 10,000,000 tons 
larger than the week previous and promise some better for the present 
week. A summary of the Connellsville region for the week shows 20,024 
ovens active and 1,840 idle. The demand for coke warrants a full active 
list, and about half the present idle ovens are expected to be in blast by 
the close of the month. The production amounted to 235,050 tons as 
compared to 234,398 tons the week previous, an increase of 652 tons. 
Shipments amounted to 10,878 cars as against 10,454 cars the week pre- 
vious, an increase of 424 cars. Shipmentsin tons, estimated upon reports 
received from shipping points, amounted to 230,271 tons as against 221,494 
tons the week previous, an increase of 8,777. Coke prices: Pittsburg— 
Furnace $1.75 to $2.00; Foundry $2.00 to $2.25. 

BOOTS AND SHOES. 

The market remains strong, and business onthe whole isactive. Some 
of the local producers who depend on nearby trade are complaining of 
a lessened demand which they attribute to the continued fine weather. 
New England manufacturers are as a rule finishing up the few remain- 
ing orders for winter shoes, and some of them are engaged in cutting 
on spring orders. The increase in the shoe shipments from Boston so 
far this year over the corresponding period of 1900 has now passed the 
half million case mark. Prices generally are 24c. higher on low-priced 
grades, as reported last week, but some.orders have been placed by 
jobbers at the old figures but with the tacit understanding that a slight 
difference will be made in the quality of the goods. The local jobbing 
trade continues good, and some of the wholesalers still complain that 
they do not receive shipments from the manufacturers fast enough to 
supply their requirements. 


LEATHER CONDITIONS. 
The market is very firm on all kinds of sole and most varieties of 
upper stock. Few large individual sales are effected, but the aggregate 
business is quite heavy. Plump No. 1 union backs are strong at 35c. 
and some slight advances have occurred in hemlock sole. Heavy sole 
is scarcer than ever and in almost every instance is sold considerably 


ahead. Glazed kid is easier in price than any other kind of leather, but 
concessions in this are less readily obtained than last week. Belting 
butts are very firm and there are few obtainable for immediate delivery. 
Western oil grain and splits are each about jc. stronger. 

THE HIDE MARKET. 

Trade continues rather quiet in Chicago and Missouri River points, 
but prices on most varieties hold. The weakest feature is light native 
cows which are in considerable accumulation. Texas steers are also 
easy and heavy weights fail to move at the quotation figure of l4c. 
The strength of the market is chiefly felt in packer native steers which 
have been sold ahead at l4c. Country buff hides are weak, and good 
sized lots have sold at 9c. selected, a decline of jc. Large sales of 
foreign dry hides have been effected in the New York market at ad- 
vances of jc. to jc. One large buyer took about 40,000 of these late 
last week. 

MARKET FOR WOOL. 

Business continues of a satisfactory nature, although holders are not 
receiving much better prices than a month ago. Considering the very 
heavy stocks held at the East it is encouraging for the future that mills 
have purchased freely and future shipment of this wool will reduce the 
visible quantity to a mere normal point, That the heavy purchases of 
late were accomplished without seeking concessions indicates that the 
mills are satisfied and promises that future operations may be produc- 
tive of moderate gains. While the average is still low as compared with 
recent years, it is slightly better than the bottom point reached while 
the new clip was coming forward. 

DRY GOODS MARKET. 

Owing to the recent decline in the price of raw cotton there has been 
a vigorous effort on the part of buyers to force finished products lower, 
but holders are not making concessions. The net result has been a de- 
crease in the volume of business transacted although purchasers cannot 
hold off indefinitely, and the colder weather over most of the country 
has greatly stimulated the movement of goods in retail trade. Stocks 
are by no means burdensome, and replenishiug orders must be placed. 
Heavy weight woolens benefit most by the more seasonable weather, but 
all lines of clothing and dry goods are more or less stimulated. At Fall 
River the situation has suddenly changed very materially, owing to the 
reduction of wages by Mr. Borden. This restores the scale in force 
before the first 5 per cent. advance, and all mills are again on the same 
basis. There is no further occasion for labor controversy, and heavy 
production will continue. In the silk market there is great firmness, 
manufacturers receiving orders for prompt delivery at former figures. 

COTTON GoondDs. 

Domestic buying of brown sheetings and drills is of fair volume, but 
the views of exporters are below those entertained by holders. In 
bleached goods there is steadiness and strength in the better grades, but 
low qualities are somewhat irregular. Wide sheetings and cotton 
flannels are in good condition and blankets are steady. There is stilla 
sufficient scarcity of denims to hold the market firm, and no weakness 
is apparent in coarse colored cottons. Quotations are unchanged at: 
Brown sheetings, standard, 5jc. to 5§c. ; 3-yards, 5éc. to 5jc. ; 4-yards, 
4he. to 4}c.; bleached shirtings, standard 4-4, 7c. to 7ic.; kid-finished 
cambrics, 3§c. 

Regular print cloths are dull and weaker with large sales for January 
delivery at three cents. Spot quotations are still held at 34, without 
transactions, as looms are engaged for some time and stocks are light. 
Narrow and wide odds are not affected by recent violent disturbances 
and remain quiet at unchanged prices. 

WOOLEN Goons. 

Much better buying is reported of heavy weight goods, especially of 
women's wear. The colder weather throughout the country has affected 
this market very favorably and activity is general. Mills are crowded 
with orders, and prices are well sustained. In worsteds and knit goods, 
hosiery, etc., there is increased activity with the appearance of season- 
able temperatures. Jobbers look for brisk trade from now on, as re 
tailers’ supplies are by no means heavy. The closing of heavy weights 
with mills leaves stocks there also low, and next season will open under 
much better conditions then the one just ending. 


ee 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 243 and in Canada 33, 
total 276, against 212 last week, 269 the preceding week, and 219 the 
corresponding week last year, of which 201 were in the United States 
and 18in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 

Nov. 7, 1901. +s 31,1901. Oct. 24,1901. Nov. 8, 1900. 





Over ver Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
ee 37 83 26 73 32 109 45 82 
South ..... — 8 68 15 52 20 58 18 52 
. . rarer _ 23 72 13 52 20 59 14 48 
PROGRES .ccccse 1 20 2 14 2 14 3 19 


—s- -— oe —_— —_—- —— _— ——— 


United States. 69 243 56 191 74 240 70 201 
Canada ....... 7 33 4 21 11 29 7 18 

The following table shows by sections the liabilities thus far reported 
of firms failing during the first week of November. The liabilities 
are separately given of failures in manufacturirg, in trading, and in 
other concerns, not including those of banks or railroads: 


First WEEK OF NOVEMBER. 








No. Total. Mnfg. Trading. Other. 
SES 64 $444,280 $171,814 $270,785 $1,681 
ED iistnuwins 47 326,740 88,077 238,663 — 
West........ 100 350,962 77,054 255,581 18,327 
Total..... ow mee $1,121,982 $336,945 $765,029 $20,008 
Canada...... 18 66,200 1,300 64,900 — 
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FOREIGN TRADE. 


New York Statistics—Conditions in Great Britain, 
France and South America. 


Exports from New York for the week ending November 5, and 
imports for the week ending November 1, and total exports and 
imports for the year thus far, together with the corresponding 
movements a year ago, are herewith given: 








Exports. Imports. 
1901. 1900. 1901. 1900. 
Well éaes<- $9,216,053 $9,838,208 $11,667,230 $10,857,466 
WO cccsanss 447,179,414 498 515,216 460,464,054 = 450,773,152 


The outward movement of merchandise at this port for the 
past week was somewhat below that for the corresponding week 
last year, but maintains the average of recent weeks. Imports 
are again fairly heavy, exceeding the total for the week a year 
ago by $809,764. 


THE OUTLOOK ABROAD. 





Great Britain.—Activi'y IN THE SHIPBUILDING TRADE.—The 
London Office of R. G. Dun & Co. reports that there is unexampled 
activity in shipbuilding work in the United Kingdom, and this undoubt- 
edly tends to offset the depressed condition of other trades. All the 
shipbuilding yards are working night and day on new tonnage, despite 
the fact that freights are just now at a point which many regard as well 
below that beyond which no profits can be taken. One reason for this 
activity is the fall in prices for this class of work, shipowners who had 
held off during the period of inflated prices now fearing that a reaction in 
trade may find them with adearth of tonnage. In consequence, the iron 
and ateel trades are being kept fairly busy, and the number of pig-iron 
furnaces in blast shows a material increase as compared with the pre- 
ceding quarter. GENERAL TRADE ConbDiITIONS. ---The leading bicycle 
companies report that a fairly remunerative business is being done and 
that their works are being kept busy. Electrical engineers are finding 
abundance of work and the prospects of this important industry are 
brighter than ever. In other lines, however, the situation is less en- 
couraging. The boot and shoe trade, which had apparently reached the 
limit of its period of depression, now shows some signs of reviving, but 
German competition in machinery and hardware lines is having 
a demoralizing effect on British prices. Overproduction in that 
country is leading to heavy shipments to Great Britain of stock, much 
of which is being sold at less than cost price. INDIAN LOCOMOTIVE 
ConTRacts.—The Germans have captured orders for fifty locomotives 
for the Indian Government railways, bidding 25 per cent lower than any 
British firm, according to Lord George Hamilton, and offering to com- 
plete the contract in about half the time required by British makers. 
This fact has naturally led to much discussion in the trade press, and the 
concensus of opinion appears to be that the fault lies largely with the 
Indian Government itself which has held back orders for locomotives 
for its railways for several years, with the result that it now finds itself 
forced to buy when prices are high and English builders well stocked 
with orders. The Hngineer quotes from the Glasgow Herald’s annual 
trade reports passages which show that from 1889 to 1895 there were 
practically no orders from India, and British locomotive builders were 
compelled to look elsewhere for work to keep their plants employed. In 
the three following years Indian orders were considerable, but since 
then there appears to have been another period of stagnation, followed 
by the urgent demands of the present year, which have resulted 
in sending so much work to this country and Germany. It is 
only just to English locomotive manufacturers to note these adverse con- 
ditions, and it is likely that the agitation resulting from the heavy 
placing of Indian orders abroad will result in bringing about a better 
understanding between the officials and manufacturers, so that in the fu- 
ture the bulk of this trade will be retained in Great Britain. Lord George 
Hamilton has proposed that a standardization of locomotives corres- 
pa with that in this country and Canada should be adopted for 

ndian railways. There are serious obstacles in the way of the complete 
realization of this plan, but it may eventually be brought into effect and 
if it should, it is quite likely that several American features will be 
incorporated in the standard type adopted.——AMERICAN CAPITAL IN 
BRITISH SHIPPING.—It is regarded in London as not unlikely that con- 
siderable American capital now controlling a group of railway inter- 
ests may eventually be admitted to representation on the directorate of 
the White Star Line. Such a step would not mean the purchase of the 
line by the Americans, but would be rather in the nature of an alliance, 
the steamship company securing a greater share of transcontinental 
freight traffic, and the railway interests obtaining ocean shipping facili- 
ties of the utmost importance. ABUSES IN ELECTRICAL TENDERING. 
—The London Electrical Review in the course of a leading editorial calls 
attention to a serious evil in connection with the great number of 
importart municipal and other electrical contracts now being offered for 
public tender. This is ‘“* the extraordinary amount of duplication and 
repetition which occurs in almost every instance of public tendering. 
~“ * * Some time ago the Corporation of Worcester advertised for 
generating plant, and for this sixty-two distinct and different prices 
were submitted by contractors. These prices were sent by twenty-nine 
different firms, yet the total number of types of engines amongst the 
whole of the tenders was eight, and upon these the changes were rung 
sufficiently to bring the number of quotations up to sixty-two. In this 
case tenders were furnished only by makers of dynamos, but it is now 
becoming an accepted practice for engine builders to send in prices for 
combined sets. and this is serving to make confusion worse confounded. 
because, in addition to the cross tendering which arises when many 
dynamo makers quote for different types of engines, we now have 
engine builders submitting several types of dynamox which have 
been already tendered for direct by the makers. Thus there are 
many worse cases than Worcester. Three large sets were required by a 
municipality, and for this contract there were not more than twenty- 
four different types of dynamos submitted, and twelve or fourteen dis- 
tinct types of engines; yet, so considerable was the repetition and cross 
tendering that the total number of prices which the consulting engineer 
had to consider was actually 240. A similar state of things occurred in 











another town where the total amount of electrical plant required repre- 
sented about £900, yet this was sufficient to induce fifty firms to submit 
more than 200 prices, and it is probable that not more than six different 
types of engines were submitted.” The remedy proposed by the Review 
is a simple one and would probably be effective, viz: the dividing of such 
generating plants into two distinct tenders, one for engines, the other 
for dynamos, thus making each contractor responsible for his portion of 
the work and giving the consulting engineer direct control over each. 


F rance.—Fore1Ggn Trave Statistics.-—The following tables show 
the imports and exports of France for the first eight months of the 
current year, and of 1900, by principal products, together with the 
increase or decrease shown in the respective groups and totals: 














Imports. 1901 1900 Inc. or Dee. 

Frances. Francs. Franes. 
Artigles of 1004. ...<<ccccess 501,644,000 517,064,000 —15,420,000 
Raw materials.............. 2,183, 168,000 2,115,789,000 -+-67,379,000 
Manufactured goods........ 529,087,000 565,936,000 —36,849,000 
EE  ctneeeebude 3,213,899,000 3,198,789,000 -+-15,110,000 
Exports. 1901 1900 Ine. or Dee. 

Franses. Frances. Francs. 
Articles of food .........<. . 498,519,000 477,622,000 -+-20,897,000 
Raw materials. ...cc.-ccccce 709, 163,000 732,290,000 —23,127,000 
Manufactured goods........ 1,387.659,000 1,325,700,000 -+-61,959,000 
PURE BONNUED ccedsecicessas 149,787,000 136,641,000 -+-13,146,000 
 Gidinvectendbihe 2,745,128,000 2,672,253,000 -+-72,875,000 


It will be seen from the foregoing figures that manufactured goods 
constitute almost one-half of the export trade of France, while raw 
materials form nearly two-thirds of the imports. The imports of food- 
stuffs are almost exactly balanced by the exports of the sameclass Both 
imports of manufactures and exports of raw materials are relatively 
secondary in importance, while the exports of manufactured goods can 
properly be increased by the addition of the postal parcels, practically 
all of which undoubtedly contain manufactured articles. It is evident 
from these comparisons that the foreign trade of France is in a very 
healthy condition, nearly two-thirds of the exports consisting of pro 
ducts that represent as a rule a large employment of labor, while less 
than one-sixth of the imports consist of manufactured goods in any 
form The American Chamber of Commerce of Paris reports that in 
the exports of manufactured goods the following articles show consid- 
erable increases: Silks, woolen and cotton goods, jewelry and silverware, 
tools and metallic articles, toys and articles de Paris, millinery goods, 
ladies’ clothing. sugar, fruits, ete., while on the other hand there are 
decreases in woolen yarns, dressed skins, linen underwear and men’s 
clothing, ornamental feathers, wines, butter, etec.—-TH& WHEAT AND 
Rye Crops.—The Government estimate of the wheat and rye crops 
just harvested in France has been recently published in the Journal 
Officiel, and is as follows: Wheat, area planted, 16,776,921 acres; yield, 
304,188,614 bushels; rye, area planted, 3,444,124 acres; yield, 62,361,182 
bushels. 

Bolivia.—ComMeERcIAL CONDITIONS. — French Consular advices 
state that the disturbances which greatly hindered the commercial 
development of Bolivia have ceased, and business conditions have re- 


turned to their normal state more quickly than was expected. The 
situation at present is good, and will undoubtedly remain so as long as 
remunerative prices are obtained for copper and tin. A fall in the price 
of these metals would have a disastrous effect upon the general finan- 
cial situation. It is advisable for those who have business relations 
with Bolivia to look after the financial standing of their customers at 
least once each year. In sending goods to Bolivia, one must take into 
consideration the difficulties of transportation in that country. Every- 
thing must be packed with a view to being placed on the backs of 
donkeys, especially if destined for the interior. 

Chile.—Foretian Trape.—From the LEstadistica Commercial de la 
Republica de Chile for 1900 it appears that in that year the value of the 


foreign trade of the Republic was $296,212,;77, as compared with 


$269,366,491 in 1899, an increase of $26,846,286. Of the total value of the 
foreign trade in 1900, $128,538,142 were imports and $167,674,635 exports. 
Compared with 1899 there is an increase of $22,277,784 in imports and 
an increase in exports of $4,568,502. Of the nations supplying Chile with 
her imports, Great Britain still leads, closely followed by Germany, 
then the United States, Australia (coal only), France and Peru, the 
other countries contributing insignificant amounts. The value of 
the imports from Great Britain represented 33.05 per cent. of the whole, 
Germany standing for 26.70 per cent., United States 9.41 per cent., 
Australia 7.24 per cent., France 7.22 per cent., and Peru 5.22 per cent. 
The chief articles of import which showed increases were wheat, sugar 
(brown), kerseymeres, flannel and coal. The chief countries to which 
Chilean merchandise was exported were: Great Britain, Germany, 
France, United States and Peru, in the order named. The exports 
showing an increase last year, as compared with the previous year, 
were: Bar copper, copper regulus, copper and silver regulus, guano, 
merino wool, ingot and dust, nitrate and clover seed. 


Argentina.—GENERAL TRADE Conpitions.—According to ad- 
vices received by the Bureau of American Republics there is a slight 
improvement in the general condition of trade owing chiefly to the ap- 
proach of the wool clip. This is expected to show an increase of about 


ten per cent. and the wool is reported to be of good quality. Exchange 
rates are advancing and the premium on gold as reported in the South 
American Journal reached 132.20 at Buenos Ayres on October 24. 
IMPORTS OF CEMENT.—The consumption of cement is steadily increasing 
in this market as well as the variety of us»s to which it is put. Thus 
far, however. the United States has failed to share in this important 
trade. In 1899 the imports from Belgium amounted to approximately 
21,616 long tons, ‘those from Great Britain to 10,993, from Germany to 
5,239, France 3.081, Italy 452. Netherlands 60, United States 41, and 
Spain five. In1900 the total importation increased to63.223 tons. Cement 
is now being used more and more for the fronts of buildings and in 
making the foundation which supports the wooden or asphalt pave- 
ments. Some cement is used in local manufactures, in making ceramic 
tiles, artificial stone, ete., and large quantities are being imported for 
the harbor work at Bahia Blanca. In the event of the work 
at Rosario being begun as contemplated, heavy importations will 
be necessary for that project. German cement was largely 
imported last year owing to a sharp fall in freight rates 
from Hamburg to Buenos Ayres and still continues to be a formid- 
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able factor in the market, although freight rates are again normal. 
According to a Belgian consular report the large consumers of cement 
at Buenos Ayres are, outside of the War and Navy Departments, the 
municipality itself and the Department of Sanitary Works The last 
named Department uses high-grade artficial cements of French, English 
and German origin. These cements offer a resisting force to traction 
of 30 kilograms per square centimeter after seven days, and take from 
four to six hours to set. On account of the generally heavy work ex- 
ecuted by the municipality, it generally uses cement of inferior quality 
to that used by the Sanitary Department. In order to make their 
high-grade cements known here, manufacturers should distribute 
among the engineers, architects, and contractors, as well as among 
the technical bureaus of the different departments, explanatory cat- 
alogues, published in Spanish and giving the results of the tests 
to which their cements have been submitted. This recommend- 
ation is especially important, for, when a public department calls 
for bids, the contract often stipulates, when it is a question of a par- 
ticular piece of work, that the contractor use a certain brand of cement, 
because it is known to meet the required conditions. The Argentine 
Government has appointed a technical commission to determine what 
properties cement should have to be employed in public werks. The 
import trade in cement in the Argentine Republic is centered especially 
at Buenos Ayres Certain quantities are also imported directly at 
Rosario. The great degree of humidity prevents the carrying of large 
stocks, and itis ordered from Europe as it is needed. fan ae is im- 
ported in barrelsof from 100 to 180 kilograms capacity. The market 
price varies from 2 to 3.80 pesos. gold, per barrel, according to the 
weight and quality ; payment at six months without discount or cash 
with an agreed discount. Great care should be exercised in the packing 
of cement for the South American trade. 


New Zealand.—A recent issue of the London Jimes contains an 
article from a correspondent in New Zealand that is full of interest to all 
who are interested in the welfare of the foreign trade of England and of 
the United States. Some of the more striking passages of the article in 


question follow : ‘‘ That Britain is fast losing her hold on the colonial 
market for manufactured goods is a deplorable fact that is only too 


from anywhere but England. Why isit that the English manufacturers 
are content, as they apparently are, to allow our trade to slip through 
their fingers? It cannot be that it does not pay them to compete in our 
markets, for it pays Americans and Continental firms to make the 
strenuous efforts that they are making to monopolize our import trade. 

‘*In machinery of all descriptions, in fact, in all classes of metal 
work, from a gridiron to our heaviest locomotives, England is far out- 
ranked by America. The reason is not far to seek with regard to goods 
not requiring a finish for these the American paints, thus being able 
to put an article on the market of good quality but at a low price. The 
British-made article, though of no better quality, has its price greatly 
enhanced by a finish that is useless, that adds nothing to the utility of 
the article. In highly finished and intricate machines, however, the 
American is even further ahead of his British rival. For instance, the 
Baldwin locomotive is the favorite on our lines, for it can be -¢ straight 
on to a long run—not requiring the ‘breaking in’ that the English- 
made machines do. From a brace and bits to a serew-cutting lathe the 
superiority of the American article has gained for it the front rank. 

“In farm implements and machinery that superiority is just as pro- 
nounced, the great bulk of them coming from the workshops of our 
American cousins, with the exception until lately of threshing plants. 
Now, however, the Americans are pushing a machine with which the 
British production has not the * ghost of a show.’ 

‘‘ Again, in the boot and shoe trade they have secured the premier 
position. A good deal of our footwear is made in the colony; at the 
same time we are large importers of high-class boots and shoes, and, 
until the last few years, a good English boot could always command a 
fancy price. This is now all changed, to the great detriment of the 
Eng ish producer. From one end of the colony to the other one hears 
of ae else in the trade but ‘American boots, every one wants 
them, and every one wears them.’ The reason why the British are 
losing the trade in this department is that the Americans give us as 
durable an article, yet much better finished and of more stylish gna 
ance, for a great deal lower price than the Englishman can, or will, sup- 
ply usat. In calicoes, again, the American makes are rapidly overhaul- 
ing the standard English ones. There is one particular American cloth 
that the retailers cannot get enough of,so great is the demand for it, 








patent to colonial retailers ; and we can see that the time is not far dis- 
tant when all manufactured goods imported into this colony will come 





the consumer preferring it to es else. 
been put on the market during t 


And this calico has only 
e last two years.” 





FOREIGN CONTRACTS. 


ELECTRICAL PLANT.—Willesden, England.— 
For the Urban District Council.—Supply and 
erection of the following plant: Section A.— 
Boiler house plant; Section B.—Steam dy- 
namos ; Section C.—Transformers; Section D.— 
Motor generators and balancing transformers 
and booster dynamos; Section £.—Switch gear 
(high and low pressure); Section F.—Overhead 
traveling cranes; Section G.—Accumulators; 
Section H.—Mains (high and low pressure); 
Section J.—Public lamps; Section J.—Steam 
pipes; Section K.—Condensing plant (jet con- 
denser and spray cooler). Applications for 
specifications must state for which section or 
sections tenderers propose tendering, in order 
that the proper drawings may be forwarded to 
them. ‘Tenders will be received for any com- 
plete section or number of sections, or for sub- 
sections of sections E, H, K. Section A _ per- 
mits straight tube water tube boilers only. 
Section B requires that tenderers shall have 
built both alternators and multipolar continu- 
ous current dynamos of at least 500 kilowatts 
output. Specifications, etce., of Stanley W. 
Ball, Clerk to the Council, Publie Offices, Dyne 
Road, Kilburn, N. W. Fee, £5, returnable. 
Contract closes November 12. 

ELECTRIC CRANE.—Barking, England.—For 
the Urban District Council Supply of an elec- 
trically driven locomotive crane, together with 
the permanent way in connection therewith at 
the Council’s wharf, Gascoigne Road, Barking. 
Specifications, ete., of Mr. C. F. Dawson, the 
Surveyor, Public Offices, Barking. Fee, £5, 
returnable. Separate tenders will be accepted 
for the crane and permanent way. Contract 
closes November 12. 


BoILERS, WATER COOLER, CRANE, EtTo.— 
Swindon, England. For the Corporation. 
Supply and erection at the Electricity Works, 
Swindon, Wilts, of ihe following machinery 
and plant: Contract No. 2.—Comprising three 
Lancashire boilers and economizer, two jet 
condensers, feed pumps, pipework, and acces- 
sories. Contract No. 3.—Water-cooling tower. 
Contract No. 4—10-ton overhead traveling 
cranes. Specifications, etc., of Messrs. Lacey, 
Clirehugh & Sillar, 2 Queen Anne’s Gate, West- 
minster, London. Fee for No. 2, £2 2s., and 
for each of the others, £1 ls., returnable. 
Contract closes November 12. 


Rai. NaiLs.—Christiania, Norway.—For the 
Norwegian State Railways. Supply of 1,120,000 
‘*dogs” or rail nails. Preference will be given 
to Norwegian tenders, and tenderer will have to 
pay customs duties. Contract closes November 
13. 


Castor, LARD AND PARAFFIN OILs.—Cape 
Town, South Africa.—For the Cape Govern- 
ment Railways.—Supply of 186,000 gallons of 
castor oil, 33,000 gallons of lard oil, and 150,000 

allons of paraffin oil. Address tenders to the 

ntroller and Auditor-General, Cape Town. 
Contract closes November 15. 


OVERHEAD TRAMWAY EQUIPMENT.—Amster- 
dam, Holland —For the Municipality. Supply 
of the electrical overhead construction and 
equipment, including rail bonds for the tram- 





ways and all works and furnishings necessary. 
Specifications, with four drawings, may be had 
of the city oo office, Stadsdrukkerij, on 
payment of 3.5 florins ($1.40). Further inform- 
ation of the Director of Municipal Street Rail- 
ways, Nieuwe Achtergracht 164, Amsterdam. 
Contract closes November 18. 


ELEectTric Cars.—Bury, England.—For the 
Corporation. Supply of fourteen 69-passenger 
electric tram-cars, and fourteen 48-passenger 
cars. Specifications, etc., of Messrs. Lacey, 
Clirehugh & Sillar, 2 Queen Anne’s Gate, 
Westminster. Fee, £22s., returnable. Contract 
closes November 18. 


TELEPHONE SysTeEM.—Madrid, Spain.—For 
the Government. Tenders are invited to be 
sent tothe ‘* Gobierno Civil” of the Province 
of Cuidad Real, or to the ‘‘ Registre de la 
Direccion General de Correos y Telegrafos,” 
Curretus 10, Madrid, for the construction and 
working for 20 years of a telephone system in 
the city of Valdepenas, based upon a plan offered 
by one Don Florenzo Guerro y Pintado, but at 
a lower tariff of charges. A deposit of 1,000 

esetas, or $193, is required, Contract closes 

November 15. 


BioyoLes.—Kongsberg, Norway. — For the 
Government: The Norwegian Government has 
postponed the date for the receipt of tenders for 
the supply of 10% cycles for the Norwegian army 
from oleeber 20 to November 20. Particulars 
from the Director of the Kongsberg Arms Fac- 
tory. 

TRAMWAY CONSTRUCTION. — Boulder City, 
East Coolgardie Goldfields, Western Australia.— 
For the City Council. Tenders are invited for: 

1) Construction of about 34 miles of Electric 

ramway, with all necessary plant complete 
according to specifications. (2) The right to 
construct and run Tramways within the Muni- 
cipality. Plans and specifications, also con- 
ditions for concession, can be seen and the 
fullest information obtained on application at 
the office of the Agent General, London. 
Boulder City Post Office is within half a mile 
of the following well-known gold mines, viz :— 
Great Boulder, Ivanhoe, Golden Horseshoe, 
Boulder Perseverance, Lake View Consols, 
Associated Gold Mines. The population of the 
district at last census was 20,207, and@is rapidly 
increasing. Tenders to be addressed to the 
Mayor, Boulder City, W. A. Contract closes 
November 23, 1901. 


OVERHEAD ELECTRICAL EQUIPMENT.—Liver-. 

ol, England.—For the South Lancashire 

lectric Traction & Power Co., Limited. Supply 
of overhead electrical equipment for some 19 
miles of tramway lines, also for car depot. 
Specifications, etc., of Messrs. Kincaid, Waller 
& Manville, 29 Great George St.. Westminster. 
Fee, £3 3s., returnable. Tenders should be 
addressed to the Chairman and Directors of 
above Company at 12 St. Jonn’s Lane, Liverpool. 
Contract closes November 25. 

SeaGcoinec Tue.—King’s Lynn, England.— 
For the King’s Lynn Conservancy Board. Sup- 
ply of a seagoing steel screw tug complete, built 
to Lloyd’s 100 Al class, and having a Board of 


London, E.C. Fee, £5 5s., returnable. 
tract closes November 25. 

ELEcTRIC PLANT.—East London.—For the 
Corporation. Supply of a 50-Kw. alternator 
and engine. Specifications of Messrs. Dyer & 
Dyer, 17 Aldermanbury, London, E C. Con- 
tract closes November 26. 

RaILWayY MATERIALS. — South Australia.— 
For the Government. Supply of a variety of 
materials, delivered in bond, on wharf, Port 
Adelaide, wharfage to be paid by the contractor. 
A complete list will be found in Dun’s REVIEW 
for October 19, together with terms of contract, 
etc. Contract closes November 27. 

GALVANIZED PIPES AND FiTrines.—South 
Australia.—For the Government. Supply and 
delivery at the Public Stores, Port Adelaide, of 
about 255,550 ft. galvanized wrought iron socket- 
jointed service pipes and fittings, in accordance 
with the specification and schedule of quanti- 
ties. Samples can be seen and tender forms and 
schedules obtained at the office of the Supply 
and Tender Board, Adelaide. Fee for specifica- 
tions 5s. each, not returnable. Samples can 
also be seen at the office of the State Agent, 
London, and specification and general conditions 
inspected there. As tenders must be made on 
official forms, American manufacturers will do 
well to act through agents in Australia. Con- 
tract closes November 27. 


CONSTRUCTING WHaARVES, Etco.—Honolulu, 
H. I,.—Bids are asked by the Bishop Estate, 
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Honolulu, for constructing wharves and a slip 
on its property. About 100,000 cubic yards of 
materials will have to be dredged. ork will 
be commenced in January. Contract closes De 
cember 2. 


BORING ARTESIAN WELL.—London.—For the 
Metropolitan Borough of Shoreditch. Boring 
of an artesian well at the public baths, Pitfleld 
St., N. and provisionally for a pump for the 
same. Particulars of Mr. H. Mansfield Robin- 
son, Town Clerk, Town Hall, Old St., London, 
E. C. Fee, £2, returnable. Contract closes 
December 3. 


CONSTRUCTION OF Dook, Etc.—Hull En- 
gland.—For the Hull Joint Dock Committee of 
the North-Eastern Railway Company and the 
Hull & Barnsley Railway Company. Construc- 
tion at Hull of a new dock, having a water area 
of about 50 acres, together with a lock and 
entrance from the river Humber, river embank- 
ments, drains, outfalls, and other connected 
works. The contract will be exclusive of 
pr eto way, lock gates, swing bridges, 

ydraulic machinery, cranes, coal hoists, and 
generally of machinery of every kind ; of goods, 
transit or other sheds, warehouses or buildings; 
of signaling and interlocking, and other similar 
works of equipment. The contract drawings 
and specification may be seen at the offices of 
Sir John Wolfe Barry and Partners, 21 Delahay 
Street, Westminster. Fee, £10 10s , not return- 
able. Contract closes December 6. It is not 
likely that any American firm will tender to 
construct this dock, but American manu- 
facturers of the various types of machinery 
above enumerated will do well to inform them- 
selves as to the time and manner in which 
tenders for these supplies will be let. 


HaRBOR WoRK.—Rosario, Argentina.—For 
Argentine Government. Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par- 
ticulars may be obtained of E. L. Corthell, 27 
Pine St., New York, and 399 Reconquista, 
Buenos Ayres, the Chief Engineer. Date of 
closing contract has been extended to December 
10 for London, and January 10, 1902, for Buenos 
Ayres. 


STEEL V1iapuct.—London.—For the Fish- 
ae and Rosslare Railways and Harbours Co. 

upply and erection of a viaduct for a single 
line of railway over the River Barrow in the 
south of Ireland, consisting of 13 fixed spans of 
140 feet, and two opening spans of 80 feet each 
in clear. Altogether 213 feet between abut- 
ments and containing about 2,000 tons of steel 
girder work and 2,400 tons of cast-iron cylinder 
pieces with timber protecting dolphins, electric 
operating plant, etc. Drawings, ete., of Sir 
Benjamin Baker, 2 Queen Square Place, Queen 
Anne’s Mansions, Westminster. Contract closes 
December 16. | 


INCINERATORS. —Calcutta, India.—For the 
Corporation. Construction in Calcutta of two 
incinerators. An abstract of the conditions 
upon which these incinerators are to be erected 
appeared in Dun’s Review for August 3. 

enders should be addressed to Fred. Gainsford, 
the Secretary to the Corporation of Calcutta. 
Contract closes December 31. 


CopyBooK PapEeR.—<Adelaide, South Aus- 
tralia.—For the Government. Supply and 
delivery at the Education Stores, Grote Street, 
Adelaide, of 600 reams copybook paper, 33 in. 
by 20in., weight 42 lbs. The paper must be 
packed in cases in the flat, each ream being 
separately tied up, and be of the specified weight 
to the ream of 480 sheets, exclusive of string 
and wrapper, and each sheet must bear the 
watermark “‘E.D., 1902”; it must also be equal 
in all respects to the samples to be seen and 
obtained at the office of the Board of Inspectors 
of Schools, Adelaide, where Forms of Tender 
and any information required may also be 
obtained. Absolute exactness in size will be in- 
sisted on. There must be no variation. The 
whole of the paper is to be manufactured in one 
lot, and delivery will be required in two ship- 
ments ; the first delivery of one-half the quantity 
within eight months from the date of notice of 
acceptance of tender, and the second delivery of 
the remaining half within ten months from 
such date, under a penalty in each case of 24 
per cent. per month, or part of a month, for 
delay beyond the specified dates. The suc- 
cessful tenderer will be required, within seven 
days of date of notice of acceptance, to make a 
deposit equal to 5 per cent. of the total value of 
the accepted tender as security for the due 
fulfilment of contract. Contract closes January 
14, 1902. 

BripGeE P.LaNns.—St. Petersburg. Russia.— 
For the St. Petersburg Town Council. Com- 
petitive building projects are invited for the 
permanent Palais and Ochta bridges over the 
Great Neva River. Particulars, plans of the 
sites, etc., in Russian, French, German or 
English, as desired, will be sent on request. 
Address, St. Petersburg Gorodskaja Uprawa, 
St. Petersburg. Competition closes September 
1-14, 1902. 





Sales and Shipments. 





Pumps.—Australia.—The Gardner Governor 
Co., of Quincy, Ill., will shortly make a large 
shipment of pumps, etc., to Australia. 

ANTHRACITE CoAL. — France. — George B. 
Newton & Co., of Philadelphia, Pa., have re- 
cently shipped 3,590 tons of anthracite coal to 
Rouen, France. 

PaPER MILL MACHINERY. — Japan. — The 
Holyoke Machine Company, Holyoke, Mass., 
has —_ shipped a large quantity of paper mill 
machinery to Japan. 

CARRIAGES. —Australia.—The Cameron & 
Hinds Company, of Amesbury, Mass., shipped 
a number of carriages to Australia last week, to 
one of its former customers there. 


MINING MacHINERY —Central Mexico.—The 
Chicago House Wrecking Co., of Chicago, IIL, 
has ee a complete mining outfit, con- 
sisting of boilers, engines, hoisting machinery, 
rock drills and an air compressor, to a large 
mining company in Central Mexico. 


CoRNICE Macuines.—Honolulu, Hawaiian 
Islands.—J. M. Robinson & Co. have recently 
sent a number of their cornice machines to 
Honolulu, and report that galvanized iron 
cornice is a novelty there, and that these are 
the first machines of this kind to be sold in that 
country. 


BREWERY APPARATUS.—South Africa.—It is 
reported that Charlss Kaestner & Co., of 
Chicago, Ill., have been awarded a contract for 
the — equipment of the new lager beer 
and ale breweries which are to be erected at 
Cape Town, South Africa, by the South African 
Breweries Co., Limited, of London, England. 


STEEL Raits.—Cuba.—The Pennsylvania 
Steel Company has me | been awarded a 
contract for 15,000 tons of 60-pound steel rails 
for use on the railway system which the Cuba 
Company is now building across the island. 
The rails will be rolled by the Maryland Steel 
Company at Sparrow’s Point, Md. 


SEWERAGE AND Pavina.—Havana, Cuba.— 
Governor-General Wood has informed the 
Ayuntamiento that its action in rejecting all of 
the bids submitted October 23 is improper, and 
that one of the bids must be accepted Action 
will be taken on this phase of this long-pending 
contract November 20. 


CRANES AND Hoists.—Manrila, Philippine 
Islands.—It is reported that the American Hoist 
& Derrick Co., of St. Paul, Minn., shipped some 
time ago a large derrick plant to Manila to be 
used in ae the harbor improvements 
at that point, on the contract recently closed 
between the United States Government and the 
Atlantic, Gulf & Pacific Company. 


BAND Saw MILL. — Waikato, New Zealand, and 
Sidney, New South Wales.—The Allis-Chalmers 
Company, of Chicago, IIL, some time ago con- 
structed a band saw mill for the Taupiri Saw 
Mill Company, of Waikato, N. Z. This has 
been safely shipped and set up, andthe Allis 
Company is now in reeeipt of an order from a 
party in Sydney. New South Wales, for the 
same style and size of band mill, with complete 
equipment to handle timber up to 52 inches in 
diameter. 


POWER EQUIPMENTS.—Mexico and the Philip- 
pine Islands.—The Norton & Cole Machinery 
Company, Cincinnati, O., dealers in second- 
hand power equipments, have recently made a 
shipment to Tampico, Mexico, and another to 
San Fernando, North Luzon, P. I. The last is 
especially interesting, as being one of the 
earliest important shipments of American 
machinery to this point sinve the cessation of 
hostilities there, and augurs well for the speedy 
resumption of trade on an important scale. 


DRILL GRINDERS.—Asia and South Africa.— 
The Wilmarth & Morman Company, of Grand 
Rapids, Mich., report orders for their motor- 
driven drill grinders from various parts of the 
world, and state that the export demand for 
drill grinders of all kinds is steady and increas- 
ing. This company has on its books orders 
from Bombay, Calcutta, Rangoon, Singapore, 
Hong Kong, Shanghai, Manila, and other 
points in the Orient, and hopes eventually to 
build up a large trade in these regions. An 
order has just been received from South Africa, 
for two machines, one to go to Durban, and the 
other to East London. All of these orders are 
being shipped by way of New York. 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(88) Sink CLorus.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk 





(91) MustcaL INSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
se ge preferred) in the principal cities of 

uth America. 

(102) Druas, Spices, GuMs AND CoFFER.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(109) GENERAL AGENTS.—An energetic, push- 
ing firm at Chemnitz, _ emag, § de to re- 
present a first-class American house as buying 
or selling agent. 


(110) Horst BLankets.—An English manu- 
facturer of woolen blankets, etc., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 

(111) Insect Powper, Drues, Eto.—A firm 
at Trieste, Austria, desires correspondence with 
concerns willing to handle their insect powder 
and drugs in the following cities: New York, 
Philadelphia, Washington, Chicago, St. Louis, 
New Orleans and Montreal. 


(113) Fancy Goops, Toys anpD OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 

(117) LeatHer.—A Berlin commission mer- 
ehant desires to act as selling agent for American 
manufacturers of shoe and fancy leather. 

(120) Burrer, Larp, Ero.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
ean house exporting the foregoing specialties. 

(121) AGENT.—A party at Hamburg desires 
to act as agent for an American house. 

(125) BorrLe Packine.—A St. Louis mansu- 
facturer of wood partition packing for bottles, 

ars, etc., desires connections with concerns in 
exico using such goods. 

(126) Lingns anD Damasks.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufacturers of damasks, etc., is open to ac- 
cept buying agency from a first-class house. 

128) GLUcosE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 


(129) StrzeL GirpEeR Bripegs.—A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges. 


(132) Homc@opaTHico MEpicines.—A firm at 
St. Louis, Mo., manufacturing homeopathic 
medicines, desires foreign agents for the sale of 
its goods. 

(134) AGENT IN BraziL.—A house at Singapore 
wishes to engage an agent at Santos or Rio de 
Janeiro, Brazil, to ship coffee to them. 

(135) Sur@icAL BANDAGES AND TaPEs.—An 
English house manufacturing surgical bandages 
ne special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 

(136) SiLks.—A prominent house at Berlin 
handling men’s furnishings, etc., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 

(137) CLOAKs AND Suits.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line in the United States and in 
Australia. 

(138) Low CLass FLouRS AND FEED STUFFS. 
—A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 
feeding stuffs. 

(139) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smallwares at 
Paris, France, desires an agent in the United 
States. 

(141) TaLLow anpD GreasE.—A firm in Liver- 
pool, England, dealing in cotton and general 
produce as brokers, is desirous of representing 
a house exporting tallow and grease from the 
New York market. 

(143) OLD Merta.s, TaLLows, Ero.—A Ham- 
burg house dealing in old metals, zinc-dust, 
lithopone and tallow, desires agents in Chicago 
and San Francisco. 

(144) Raas, Corron Wastes, Etc.—A Spanish 
house desires to represent a reliable exporter of 
old and new rags, cotton and other waste, for 
the manufacture of borras, on a commission 
basis. 

(145) Correz, Hipes anp Cocoa.—A firm at 
Colombia desires connections with American 
firms dealing in coffee, hides and cocoa. 

(146) Spices aNnp Corregz.—A firm at Singa- 
pore and Penang, shipping spices and coffee, 
desires a representative in San Francisco. 

(147) Agent.—A house at Manchester, Eng- 
land, represented in Australia and other British 
Colonies, wishes to take up the representation 
of a few American productions, sufficiently at- 
tractive for those outlets. Southern cotton 
manufacturers might offer. 

(148) AcenTtT.—A Hamburg agent wishes to 
secure the representation of a United States ex- 
porting house, 
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INDUSTRIAL NOTES. 


The Niles-Bement-Pond Company has de- 
clared the regular quarterly dividend of 14 per 
cent. on its preferred stock. 

The Hill Top Brewing Company, Pittsburg, 
Pa., has given contracts to Chicago builders for 
a new brewery plant to cost $90,000. 

The Advance Thrasher Company, Battle 
Creek, Mich., will shortly expend $100,000 in 
the construction of six one-story additions toits 
plant. 

The Fox River Wire Works are about to erect 
a new wire plant at Appleton, Wis., and it is 
expected to be ready for operation by the first 
of next year. They are now working on the 
foundations of the buildings. 

The Holthoff Machinery Company, Mil- 
waukee, Wis., recently incorporated, will erect 
shops at Cudahy, a suburb of Milwaukee. The 
new company will manufacture mining and 
milling machinery, and expects to employ a 
large force of men. 

The Board of Directors of the American 
Cotton Oil Company have declared a semi- 
annual dividend of three per cent. upon the 
preferred stock of the company, and a dividend 
of two per cent. on the common stock for the 
year ending August 31, 1901. 

The Brown-Corliss Engine Company is push- 
ing the construction of its plant near Western 
Union Junction, Wis. It is understood that it 
owns the town site and will call the place Corliss. 
and is offering inducements to other manufac- 
turers to locate there. 

Dravo, Doyle & Co., merchant engineers, 
Lewis Block, Pittsburg, Pa., have bought the 
power equipment of the Cincinnati Gas & 
Electric Company’s East Eud station. The 
plant has been dismantled, the machinery put 
in good order and offered for sale. 

The Board of Directors of the Pittsburg Plate 
Glass Company, of Pittsburg, Pa., have called a 
special meeting of its stockholders to be held at 
the office of the company, at Pittsburg, Pa., 
December 2, 1901, for the purpose of voting for 
or against an increase of the capital stock. 


James M. Bailey, the head of Phillips, Nimick 
& Company, operating the Sligo rolling mills in 
Carson street, South Side, Pittsburg, Pa., states 
that there is no basis for the report that the 
property has been sold to the Panhandle rail- 
road interests, to be used in improvements for 
the road. 

Merrill-Stevens Manufacturing Company, 
maker of railroad steel stock guards, has 
recently removed from Niles, Mich., to its 
new brick factory at Kalamazoo. Many ma- 
chines in the shop are new and the company 
generates its own electricity, which is used for 
power and lighting. 


The Wellman-Seaver Engineering Company, 
Cleveland, O., is now making excellent pro- 
gress in the erection of its new plant. Its 

attern shop, one of the most complete of its 

ind in the country, has been placed in opera 
tion, and it expects to have its machine shop and 
erecting shop in operation about the first of the 
yeur. 

James Leffel & Company, manufacturers of 
water wheels and engines, Springfield, O., have 
completed their new buildings and have added 
the most modern and up-to-date machinery in 
the shape of rolling mills, universal drills, elec- 
tric cranes, etc., and have practically doubled 
their capacity. They report this as one of their 
very busiest years. 

Harper & Brothers, Publishers, Franklin 
Square, New York City, announce that a divi- 
dend will be paid from the net earnings of the 
company forthe year ending Sept. 30th 1901, 
upon the income bonds, in accordance with the 
provisions contained therein. Official notice of 
said dividend may be seen in the advertising 
columns of this issue. 

The Winton Motor Carriage Company of 
Cleveland, ©., has increased its capital stock 
from $200,000 to $1,000,000, and is making 
preparations to make important extensions to 
its plant. It has recently installed several 
pieces of new machinery, among them a worm 
milling machine of new design built by the 
Cleveland Machine Screw Company. 

The Youngstown Iron, Sheet & Tube Com- 
pany, Youngstown, ©., announces that it ex- 

cts to have its sheet mills in operation 

anuary 1, next, and is entering orders for its 
product, which will consist of double refined 
puddled iron sheets, common iron. sheets, and 
steel sheets, black and galvanized, for delivery 
during the first four months of next year. 





Superintendent Samuel McDonald, of the 
Bessemer plent of the Republic Iron & Steel 
Company, announces that the new 18-inch and 
26-inch billett milis, which are being erected to 
be operated in conjunction with the ‘steel plant 
at Youngstown, O., will not be ready on Janu- 
ary Il, as was expected. He says that it will be 





-Pittsburg, Pa. 





during the latter part of February or early in 
March when they will be lighted. 

The Dunbar Furnace Company, at Dunbar, 
Pa., broke ground last week for another block 
of 50 Semet-Solvay by-product coke ovens. The 
new block will be located just south of the 
present furnaces, and is expected to be com- 
pleted in the A sr 9 The Semet-Solvay Com- 
pany, of Syracuse, N. Y., will build the ovens. 
A block of 50 Semet- Solvay ovens has been in 
operation at Dunbar for a number of years and 
has proved a good investment. 

The Cutler-Hammer Manufacturing Company, 
Milwaukee, Wis., has found it necessary to in- 
crease its manufacturing facilities, owing to the 
rapid growth of its business, and has added a 


new building to its Milwaukee factory, giving. 


it an additional floor space of 8,000 square feet, 
making the total space of its factory about 
55.000 square feet, all of which is devoted to 
the manufacture of its rheostats and circuit 
breukers. 


The Brier Hill lron & Coal Company, Youngs- 
town, 0., will begin the manufacture of a new 
process brick, and will at once build a plant 
that will cost about $10,000. Mr. David Tod, 
who has charge of the cement department will 
superintend the brick works. The brick will 
be made of furnace clay, experiments having 
been carried on for more than a year by the 
Brier Hill Company and George Bare, of Salem. 
The new plant will be loeated near the stock 
of the Brier Hill Iron & Coal Company and will 
be put in operation just as soon as it can be 
built. 

The Eleanor Steel & Iron Company, which is 
building a new plant at Irwin, Pa., has just 
completed the puddle mill, which will be put in 
active operation about December 1. The finish- 
ing mills are in a fair state of advancement and 
General Manager Alan Wood Smith anticipates 
having them at work not later than January 1. 
The puddle plant contains 36 puddling furnaces 
and all will be operated three turns if sufficient 
puddlers can be secured. The finishing mills 
that are almost completed are a 12-inch and 
16-inch universal mills for the manufacture of 
skelp iron. 


The Standard Machinery & Equipment 
Company. Cleveland, O., and McDowell & Co., 
Pittsburg, Pa., have recently bought up a large 
lot of power and electrical equipment of the 
various sub-stations of the CincinnatiGas & 
Electric Company, who are preparing to buil 
x large central station. Among the items are 
two Allis tandem compound Corliss engines, 
500 horse-power each ; two Corliss engines, 450 
horse-power ; two 500 horse-power engines; 20 
boilers of various makes, 150 horse-power each ; 
three 150-Kw. direct connected Westinghouse 
generators, two 200-kKw. Woods alternators. 


The Pressed Steel Car Company, of Pitts- 
burg, Pa., has just received another large order 
for new steel cars. Two thousand of these will 
be combination box and steel cars, and the 
remaining 1.000 will be all steel coal cars. This 
order, which is for 3,000 new steel cars, comes 
from the Northern Pacifie railroad. The cars 
are to be delivered as soon as possible, and it is 
understood that about 150 of them will be loaded 
with steel rails there before they are started on 
the long journey to St. Paul. These 3,000 new 
steel cars will require more than 6,000,000 
poun ls of steel and iron, all of which will be 
furnished by Pittsburg manufacturers. 

An active demand for power transmission 
machinery is reported by the Tranter, Davison 
Manufacturing Company, 105 Water Street, 
The company is adding to its 
shop needed equipment and notes xn encourag- 
ing outlook for business. Among recent sales 
of the Warren gas engine the following are 
reported: Eighteen horse power automatic en- 
gine to the United States Sanitary Manufactur- 
ing Company for a new electric light plant; six 
horse power to Hank Brothers, Monongahela, 
Pa.: 50 horse power to the Hope Planing Mill 
Company, Pittsburg. Pa.; 30 horse power 
automatic, to the Sewickley Water Works 
Company, Sewie os ; and 30 horse power to the 
John McCrory Wire Nails Works, Allegheny. 


The Safety Car Heating and Lighting Com- 
pany, of 100 Broadway, New York, has prepared 
a statement from figures issued by Julius 
Pintsch, of Berlin, Germany, showing the 
number of cars and other equipment throughout 
the world using the Pintsch Lighting System. 
The total number of cars equipped is 105,664, 
and locomotives 4,472. Gas manufacturing 
works are established to the number of 366 and 
1,162 buoys and beacons are equipped with the 
light. Germany, England and the United 
States lead all other culieee in the use of the 
Pintsch System. There was a large increase 
in the number of lights and gas works estab- 
lished last year. In car lights the increase was 
7,482, locomotives 451, buoys and beacons 124, 
while thirty new gas works were established. 
The increase in the number of gas works is 
unusually large and is considered very signifi- 
cant. 





GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 — Street, 


Pintsch Light. 


The Standard Railroad Car Illummant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World, 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by roo of the principal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers 


The Safety Car Heating & Lighting Co., 
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1017 Monadnock Bldg., 1015 Union Trust Bidg.. 
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New York. 


PITT & SCOTT Ltd. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK 


Lowest Contract ape Rates quoted to and from 
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FOREIGN SAILINGS, 


November 13 to December 13. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marke: 
thus*. 

NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Nov. 13..Oceanic*..... bowen White Star 
hs:  % Bice ciccucsascinewe Cunard 
" ‘* ~—©16..Canadian..... e+-e---- Leyland 
ae. .* Tp ics wou cocccoce White Star 
ik. . Ss sendencede = - 
— = 23. aoe 8 * 
” © Ba. BRIAR cc cckcce cece Leyland 
” " 23. ET 6eintenas s«+aaup Cunard 
Tues., “ 26 Ph kieneowdivamis W hite Star 
Wee, ~~ Fi. QOORURRES oo ccccccs 
Sat., ~~ ities 
“ oe ET nacinsedk canbe Cunard 
Wed., Dec : * ied iwencemaan . White Star 
—_—. ea! Ce Cunard 
a - .. Georgian............. Leyland 
7, “ 10. sCrmeric...cccess ..-- White Star 
Wed., “ 11..Oceanic*........... 7 7 


To London. 
Sat., Nov. 16..Marquette. --- Atlantic Transp. 
- ** 23... Minnehaha... 


se se 30..Me nominee. .. - sia 

‘* Dee. 7..Minneapolis .. “ “ 
To Newcastle. 
Sat., Nov. 16..British Trader ..... ---- Wilson 

ee ” 30..A Steamer ....... pelenes - 
To Dunkirk 
Thur.,Nov. 28..Guildhall ........ Barber & Co. 
To Hull. 
Ss. Se, ns cw marewiatd Wilson 

eo o OR a oe 

se * is “ 

‘** Dec I a - 
To ag 
Wed., Nov. P ‘hiladelphia* i eae .- American 
_—o., 4. .Prinzregent Luitpold 

No. Ger. Lloyd 

_. Sie Aree American 

se O. Dee Se écaciknndns te 
oe. “«  ~T aeeee deseehonta No. Ger. Lloyd 
Wed, Dec. 4..Philadelphia*........ American 
_-. * 5... DOORN... cccuc No. Ger. Lloyd 
a | ee le American 
Thur., “* 12..Weimar*.......No. Ger. Lloyd 


To Bristol. 
Thur., Nov. 14.. Llandaff City..... - Bristol City 

“6 SBE SI cacesere 
28.. Wells City......... 


és sé 4é sé 
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To Hambur 
Sat., Nov. "33. SE sc whatuniceec Hamb.-Am 
‘* 30..Graf Waldersee ... ‘ “s 
To Havre. 
Thur., Nov. 28..Guildhall ........ Barber & Co. 
To Rotterdam (via Boulogne). 
Bat., Nov. 16..Amsterdam*...... Holland-Am. 
o6 23..Statendam”* ..... e “ 
5 a . open “ 
“ Dee 74..-5 Cane” ....... e . 
To Antwerp. 
Ww ed., Nov. 13. Oath Ware® ...cccccce Red Stage 
20... Vadeortamd™ .....ccccce oe 
Sat., ‘© 23..British Princess....... Phoenix 
woe, * | Se, cReemeeeeee .. .ccccccs Red Star 
© Fe SE nvinccwwcséc svc -  - 
_ * (Pe. 2 6” Spee Phonix 
Wed., * 0 ee Red Star 


To Bremen. 
Tbur., Nov. 14..Prinzregent Luitpold, 


No. Ger. Lloyd 


“ we Te 
To Porto Rico, Venezuela and Curacao. 
Sat., Nov. TS SORE E REI ed “Dp” 
23..Maracaibo*.......... " 
" ‘= 30... Philadelphia” ....... “ 
ae =f SE - 
To Naples and Genoa. 
Sat., Nov. 16..Hohenzollern*..No. Ger. Lloyd 
si " 23.. Furst Bismarck* os 
“ Bcc REE cctcccdees “6 oe 
a fe eas 6 os 
Tues., ** 10..Columbia* ..... $6 of 


To Venice and Trieste. 

Thur., Nov. 14.. Pontiac... 

To South Africa. 

Wed., Nov. 20..A Steamer 

To Rio Janeiro, Pernambuco, 

and Brazilian Ports. 

Wed., Nov. 20.. Wordsworth. - Lamport & Holt 

Thur., Dec. 5..Hevelius.. 

To Montevideo and eens Ayres. 

Sat., Nov. 23..A Steamer ....... Barber & Co. 
oo 6 6h. 7..40@niem Primee ......:... Prince 


Te China and Japan. 
Fri., Nov. 15..Morven.......... 
Sun., Dee. 


To Windward Islands. 


Med. & N.Y. S.S. 


Bahia, fonetatas 


Barber & Co. 


Thur., Nov. 21. SE wences. Que ‘bec S .S. Ce 0. 
Wee... “ -3e.. BRROMRK «ccc: oe 
Tues., Dee. 3..Fontabelle. a ae 


To New ne and huswwolten Ports. ’ 
Tues., Nov. St. Dunstan..Am. & Aust. S.S. 
Thur., Dee. “5. . Jupiter ‘ 

BOSTON SAILINGS, 
To Liverpool. 


“_--*+-. 


ik. Bee Ban ocx cosececeees Cunard 

Tues., * I er Warren 

— = I i el Cunard 

6 o6 OR Rr een Warren 

ee 0 ee SC Cunard 
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Financial Items. 


The First National Bank of Chicago is again 
making a large addition to the space required 
to meet continued growth of its business. 

Robert M. Orr has resigned his position of 
vice-president with the Corn Exchange Natienal 
Bank of Chicago. 

Messrs. John Moody & Company, 35 Nassau 
St., New York, have just published the second 
annual number of Moody’s Manual of Corpora- 
tion Securities. This number shows many im- 
provements over the first issue. It contains in- 
formation on nearly $25,000,000,000 of corporate 
capital, covering practically all the industrial, 
gas, electric light, electric railway and steam 
railroad corporations in the United States, 
Canada and Mexico. The book is well arranged 
for quick reference. A consistent effort has 
been made to present compact statements with 
all data brought down to the latest practicable 
date. In dealing with steam railroad securi- 
ties, a feature of importance is the form of 
railroad bond descriptions. A ready reference 
alphabetical index is embraced in the volume. 


Messrs. Harrimen & Company, Bankers, New 
York City, have issued a circular relating to the 
13,200,000 new stock of the Illinois Central 
Railroad Company offered for subscription to 
stockholders. The circular refers to the growth 
and development of the system and its pros- 
pects. The progressive policy of the manage- 
ment of the road can be traced back to 1887. 
Constant improvement and extensions have been 
made in advance of actual requirements. The 
large traffic has taxed the road to its fullest 
capacity and the sum realized from the sale of 
new stock is to be used for further improve- 
ments. The company has the most direct route 
from Chicago to New Orleans serving the great 
wheat, corn and cattle districts of the middle 
States as well as the cotton and lumber districts 
of the South. At New Orleans it has extraordin- 
ary facilities for the transhipment of freight 
to other ports and will benefit largely by any in- 
crease in trade with Central and South America. 
The net profits of the road last year were equal 
to 10.56 per cent. on the capital stock. 





INVESTMENT NEWS. 


Bond Offerings. 


BIRMINGHAM, ALA.—Sealed proposals wili be 
received until November 19 by R. H. Kerr, 
Chairman of the Finance Committee, for all the 
special assessment bonds that may be issued 
under ordinances number 80 to 93, 96, 97 and 104 
to 107 inclusive. The total amount issued under 
the above ordinance will probably be from 
$50,000 to $75,000, and will bear interest at the 
rate of 6 per cent. per annum, payable semi- 
annually. They will be in denomination of 8500 
each and will run fora period of 10 years, but 
may be redeemed at the option of the city at any 
interest period. No bid will be received for less 
than par and all must be accompanied bya 
certified check for $300, made payable to the 
Mayor and Aldermen of Birmingham. 


Dover, N. J.—Sealed proposals will be re- 
ceived until November 18, for $60.000 4 per cent. 
water loan bonds. The bonds are in denomina- 
tion of $1,000 and are non-taxable. They are 
dated August, 1901, and mature August 1, 1931. 
Proposals should be addressed to Harry S8. 
Peters, Mayor. 

SanDY HILL, N. Y.—Sealed proposals will be 
received until November 12 for $62,500 registered 
sewer bonds. Interest will be paid semi-annually 
at arate not exceeding 5 per cent. They will 
be in denomination of $2,500 each, and will 
mature at the rate of one bond annually, be- 
ginning August 1, 1906. All bids must be 
accompanied by a certified check on a National 
Bank for $3,000, payable to L. Clark Wright, 
Village Treasurer. Proposals should be ad- 
dressed to D. J. Sullivan, Village Clerk. 


ATLANTA, GA.—Sealed proposals will be re- 
ceived by the Mayor until December 3 for 
$418,000 30-year 34 per cent. gold coupon bonds. 
The bonds will be in denomination of $1,000 
each and will mature December 31, 1931. In- 
terest will be paid January and July in New 
York and Atlanta. 

LAURENS County, 8S. C.—Sealed proposals 
will be received until November 30 for $75,000 
refunding bonds to bear interest at the rate of 
4per cent. Bids should be addressed to J. 8. 
Drummond at Laurens. 


TALIAFERRO County, Ga.—Sealed proposals 
will be received until December 1 for $22,500 44 
percent. bonds. W. W. Bird, County Treasurer, 
may be addressed at Crawfordsville, Ga. 


COATESVILLE, Pa.— Proposals will be received 
until November 16 for $30,000 school house 
bonds. The bonds will bear interest at 34 per 
cent., and will mature October 1, 1931, subject 
to call after 1902. Bids must be accompanied by 
a certified check for $600 

SPARTANBURG CounTy, S. C.—Proposals 
will be received until December 3 for 50,000 
4 per cent. bonds. For further particulars ad- 
dress J. D. Leonard, County Superintendent. 

JACKSONVILLE, FLA.—Sealed proposals will 
be received until Nov. 15 for $400,000 5 per 
cent. 224-year improvement bonds. 

MIDDLETOWN, Conn.—Sealed proposals will 
be received by the City Treasurer until Novem- 
ber 19 for $53,000 34 per cent. refunding sewer 
bonds. They will be dated December 1, 1901, 
and run for 20 years. 

MERIWETHER County, Ga.—Sealed bids will 
be received until December 5 for $50,000 4 per 
cent. improvement bonds. Bids should be 
addressed to H. B. Blalock, Greenville, Ga. 


Baird, TeEx.—Bids will be received until 
November 24 for $4,500 4 percent. bonds. J. B. 
Harmon, Mayor, may be addressed. 

Ext Dorapo, Mo.—Sealed bids will be re- 


ceived until December 1, by T. B. Dry for 
$14.000 5 per cent. improvement bonds. 


Davipson County, TENN.—Sealed proposals 


will be received until November 25, for 
$250,000, 34 per cent. bonds. B. C. Harwood 


may be addressed at Nashville. 


BALTIMORE, Mp.—Bids will be received until 
December 23 for $1,000,000 34 per cent. bonds 
of the city of Baltimore. The issue is in the 
interest of the Western Maryland Railroad. 
James H. Smith, City Comptroller, may be ad 
dressed for further particulars. 





Bond Sales. 


LAWRENCE, Kan.—The issues of 5 per cent. 
internal improvement bonds of this city were 
urchased by Spitzer & Co., as_ follows: 
69,593.66 at 100.50 and $4,536.60 at the same 

price. 

New York City.—The $85,000 3 per cent. 
Silver Lake Park bonds were purchased by the 
Sinking Fund Commissioners at par. No other 
bids were received. 

DUBLIN, GA.—The $25,000 5 per cent. 29-year 
bonds were awarded to J. W. Dickey, of Augusta, 
at 106.36. 


vv 
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Detroit, Micu.—The Detroit Trust Company, 
of Detroit, was the highest bidder for the $81,000 
34 per cent. 30-year Park and Boulevard bonds, 
bids for which were opened this month. The 
bonds were offered in two lots, one of $40,000 
and one of $41,000. The bid of the above-named 
institution was 109.855 for euch of the issues. 

Provo City, Utan.—The $100,000 4 per cent. 
20-year refunding bonds were awarded to a 

Chicago house at par. 

SALEM, ©.—The $20 000 5 per cent. 114-year 
average bonds were awarded to Seasongoed & 
Mayer, at 101.266. 

STEVENS County, WasH. —The $35,000 44 per 
cent. 10-year bonds were awarded to the Bank 
of Colville, of Colville, Wash., at 103.37 

StmmitT County, O.—The #65,000 4 per cent. 
5-11-12-year average bonds were awarded to 
Denison, Prior & Co., at 102.51. 

NIAGARA FA.LLs, N. Y.—The $115,000 4 per 
cent. 20-year sewer bonds were awarded tol. W. 
Sherrill, of Poughkeepsie, at 111.09. 

ROCHESTER, Minn.—The 825,000 5 per cent. 
6-year average bonds were awardedto N. W. 
Harris & Co. at 106.044. 

GONZALES County, Tex.—The issue of 4 per 
cent. 5-10-vear optional bonds were awarded to 
the State School Fund at par. 

LONGMOUNT, CoL.—The $110,000 4 per cent. 
10-15-year optional bonds were awarded to the 
Society of Savings of Cleveland, O.. at 98}. 

MARTINSBURG, W. Va.—The $76,000 4 per 
cent. refunding bonds were purchased by local 
investors and by W. R. Todd & Co., of Cin- 
cinnati. 

MemMpPHis. TENN.—The $250,000 4 per cent. 
improvement bonds have been purchased by 
N.W. Harris & Co., of Chicago. Price not stated. 





Miscellaneous. 

SHARPSBURG, Pa.—The opening of bids for 
the $30,000 4 per cent. bonds, which was set for 
November 4, has been postponed until Novem- 
ber 13. 

Hien Point, N. C.—On November 9 an elec- 
tion will be held to decide the question of issuing 
#50,000 improvement bonds. 

LEVEE District, La.—The Board of Com- 
missioners of the Fifth Levee District has de- 
cided to issue and float $175,000 5 per cent. bonds. 
The New Orleans National Bank has offered to 
take the whole issue. 


HaMILTON County, TENN.—The county in- 
tends to issue $100,000 bonds for refunding 

urposes. S. M. Walker may be addressed at 

hattanooga, Tenn., for further particulars. 

GOLDsBoRO, N. C.—The city will probably 
place on the market an issue of $110,000 in bonds 
if a vote is taken in its favor. An election will 
probably be held in the near future. 

DALuas, TEX.—All bids for the $87,000 34 per 
cent. refunding bonds were rejected. 








The Wabash has ordered fifty Rogers ballast 
cars with capacity of 40 tons each. 


The executive officers of the western roads 
have decided not to abolish passes at this time 
owing to the fact that many of the companies 
have already ordered the printing of the blank 
passes for next year. he issue of passes, 
however, will be restricted to the greatest 
extent possible. 
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FINANCIAL. _ : SPECIAL NOTICES. —__ __FINANCIAL. 
DEAL IN 
Brown Brothers & Co. we Furnish a Redmond. 
PHILA. NEW YORK. BOSTON. High Grade 

Alex. Brown & Sons, Baltimore.| Letter Filing System Kerr & Co 

CONNECTED BY PRIVATE WIRES. : Investment 
Members N. Y., Phila. and Baltimore Stock Exch’s. That givesa business man BANKERS, 
ay anneal wtdame art’ Iayestment | the letters he wants when | st want sr.x.x. 7 Regurilies 
Receive accounts of Banks, Bank- Soeyrities. he needs them. List of current offerings sent on application. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers or all points. 
Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 


Letters 
0 





SPECIAL NOTICES. 


Gav 
mittee RIDGE, OLCER 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








TRAVEL. ees 


Yellowstone National Park 


An Ideal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D.E. BURLEY Ga. P. anoT. A. 
OREGON SHORT LINE R.A 


SALT LAKE CITY, Uran. 


Elegant New Park Folder 
**WHERE GUSH THE GEYSERS” 


Sent on receipt of 4 cents postage. 





Remin gton 





ARDENTER MUSTARD. 


WRITE FOR LETTER FILE CATALOGUE. © 


CLARKE & BAKER, 


2830 Broadiwawn, 


Inc., 


NEW YORK. 








UNCLE SAM 


is no sybarite; but he 
generally gets the best 
of everything. 

For this reason, his 
patronage is a fair cri- 
terion of excellence, not 
to say superiority. 
Now, Uncle Sam has all 
his various Departments 
do almost all their 
writing with 


CARTER’S INKS. 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosier ry. Silks, 


Ribbons, Cotton Goods of every description, rriage 
Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 





Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


ALSO MANUFACTU REKS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS 


W. G. DEAN & SON, 


FINEST « ARDENTER” SPICES, 


Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


a 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


Philadelphia: GRAHAISI1, KERR & CO. 


Chicago: - 304 THE ROOKERY. 








REAL ESTATE. 


EK. A. Crvixseanx. 








Warren CaulxksHank. 
ESTABLISHED 1704. 


k. A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 








INSURANCE. 
The 
Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT. 


Income in 1900, - - $60,582,802.31 
Assets January 1,1901, $%3:25,753,152.51 


ae ~ gaa cares ; $1,141,497,SSS.0:2 





The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 





PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


EK. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW  ¥¢uz,Acsidene 
WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


2~O BROADWAY, NEW YORK. 


‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 








861 & 368 Washington St... New York. 


CORRESPONDENCE SOLICITED. 








